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CONTRACT AGREEMENT
& RS

This Agreement made the day of APR 12,2018

Between SIPG Bayport Terminal Co. Ltd (SIPG) (hereinafter called "the Employer")
of the one part, and Masada Infrastructure Ltd (hereinafter called "the Contractor")
of the other part.

AHR AT 2018 415 4 J] 12 Hph L G A UL € 3 RE L BT HE RS S AT IR 28 o] (A

AR 100 - b R R AT B A ] CBL R RTRR R AR A

The Employer and the Contractor agree as follows:

it T L R A i 0 B (6 40 ) by port s 11 1P (I 1] 64 B0 a5 0 sl I

. Brief description of the Works:

IR

(1), Name I'f % FK: Israel Haifa Bayport Terminal Project

(2), Location T.FHil sl ; The State Of Israel

(3. Scope of Work: including but not limited to employer's requirements in the
whole scope of work of engineering survey and design, registration, licensing, permitting,
consulting, construction (including various special works), security, equipment
manufacturing (including process equipment), installation, testing, commissioning,
stable operation period, all coordination work entire process service of delivery to the
user and the corresponding warranty service as well as the project preliminary
procedures, the implementation of testing and inspection in the final stage, all the
related work of coordination, insurance, labor, administration, profits, taxes from the
project preliminary stage to the final turn over to the Employer which the work is
related to contractor upon meet the employer requirement to use, and all the risks and

liabilities stipulated in the relevant laws and regulations and included in the
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contract,meanwhile the work should related to contractor, and Employer need to
provide necessary assistance.

LREAE: BEARTRBRCHE “IEFI#EEBayporti 0 TREME 7K
7 fradrEXeeisfed B IRSER. M. Fid. . Bl
L (EXERERESFEFAATREOELRCHAME IR  ZRFHE
PARBTE WA TAE. F PS8Rt BEAR 25 KA B A R R AR 48 AR 45 LA R T B AT
FaHH, FHRSTRNLE, WETE, KRR, 5%, BF, FE. e
M EFEHFEETBEENMR U LE, ANEEIFRELERE (B
B 18 bR SO R R G B TR B R 3R X - B A T Y R E K B R B R B L O
), UURE RN NEER. ERAE NSRS HEm RN ES.

@. Financial Arrangement: Employer self-raised funds % 305 : ik 5%

2. In this Agreement words and expressions shall have the same meanings as are

respectively assigned to them in the Conditions of Contract hereinafter referred

to.
A P A R B A SR R SR R A R A R 4 R
AT AR

3. The following documents shall be deemed to form and be read as part of this

Agreement:
TSR A X AV R S, JF AR — 0 P B A AR R
(1) The memoranda annexed hereto (which includes a breakdown of the Contract
Price)
XfREHT I B (EAE-E RS g E FRD
(2) Change Orders and written amendments to the Agreement including exhibits

and appendices, signed by both the Employer and Contractor;
P i T AR FRDIUOT B 5\ AT A A B A B TP MR RS, B4R R S
P 2 A
(3) The Conditions of Contract
B FEFs
(4) The Employer’s Requirements, and

5
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JiE T ER
(5) The Contractor’s Tender
ZaNE R TR eR
(6) Contractor’s Documents as described in Sub-Clause 5.2

5 2R R R B R ST
Contract Price:  293477,232USD  which contains Civil Engineering
Price:276,121,051USD, Security System Provisional Price:7,889,172USD,
Provisional Price: 9.467,009USD (Excludes VAT when the contractor issues an
invoice to the employer) .This amount covers all cost for Contractor to execute
and complete the Work. It is not allow to any adjustment, except the adjustable
part that stipulated in Conditions of Contract.
EEHE: 293477232 K56, Hp@ @ ikk: 276,121,051 70, “IR
REE 1. 788917250, HH4: 9.467,009% T,
e i AT B A ST R & AR TF B R R RO R . &
FTARORAEES FAAENTENERRER VIR BREFEZRY
SE ARG b, HAh—BEA THE.
The Representative of Contractor: Ma Jun .

ABEAE: SR
The Representative of Employer: Zheng Ke

JEFEAE: AR
Quality of the Work meets:Comply with Israel Blue Book and DesignStandard

‘s Requirements.
THEBRERFE: “LEFERFE " srael Blue Book) A i itk (15

In consideration of the payments to be made by the Employer to the Contractor
as hereinafter mentioned, the Contractor hereby covenants with the Employer to
design, execute and complete the Works and remedy any defects therein in

conformity with the provisions of the Contract.

60




10.

11.

% TR FRHE T ORI G AR B AN, RO SEESS, R
B A EINSTE, AE B TREOEIREH. Kk BT, k&
AT ATEREE -

The Emplover hereby covenants to pay the Contractor, in consideration of the
design, execution and completion of the Works and the remedying of defects
therein, the final Contract Price at the times and in the manner prescribed by the
Contract.
ETROEEAE LR TREMBE I, Kk, BT, RIEFH LM
M, FeEFREare), (RERIEERME QAT mASHE M R%
o s

The Contract will become effective after signed and sealed by the legal
representative or its authorized person (with a written authorization letter), and
after the contractor provides the performance security and advance payment
guarantee n accordance with the contract. This contract shall terminate upon
the completion of all the works and the fulfillment of all of the rights and
obligations under the contract.

AEEERT FERBEABEEN AN CHEPERNETH &F
Hhn 2 T HIE ARG A & [ £ 5E B2 B 24 ORAE K AT i On 8 Ja A2 28
A [FIE 4 i L RER T eiE It BL R A & RO L35 JEAT e R ¢ L.
The commencement Date is tentatively scheduled for July 1, 2018.but

actually based on the approved commencement order

HTHME EA2018FETHI1H, SChrAHERIT TSR

This Contract Agreement and the Conditions of Contract are signed in two
originals, one copy for each party; as well as eight duplicates, four copies for
each party.
ARG R P L& R FFRIEA—R T, X7 &h—6, 84N, W
AP Hr

12. This contract is written in Chinese and English. In case of inconsistency

between the Chinese and English versions, the English version shall prevail.
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(e

Ay 5] VA SCATE SO Rl ST RS . SO SC R AT HEAS 3, AR
SCHAS Juilii o

13. All guarantees of this contract are issued by, the contractor's parent company,
China State Construction Harbour Construction Co., Ltd

P [T A0 18553 240 Eh 2R 07 14 B 2 ) p st 55 AT B 8 w1 L

14. Other matters that are not covered in the contract shall be agreed by both parties
in the supplementary agreement and equally authentic with the Contract.
Ll AR, W BT s U G I AL
In Witness whereof the parties hereto have caused this Agreement to be executed the
day and year before written in accordance with their respective laws.

A BT FROUUT R 3% [ I 2 ERSCHE, 3T ST, LA

- v
SIGNED by (%777
M@Qfﬂmﬁ@%m Terminal Co. Ltd (SIPG)
sx i) 2 B DR ASRRR o o e st s S AR

Ee)
\ asada Infrasti:r}e Ltd

U S fith LA PR A

WAEN: St

‘\\%«

\MW?DHJ,E‘ , 2018

Hi: 2018445 12H
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Letter of Authorization

B

To: SIPG Bayport Terminal Co.Ltd(SIPG)

The company authorizes our wholly-owned subsidiary [Masada Infrastructure Ltd]
to sign the Contract of Israel Haifa Bayport Terminal Project with your, and
authorizes [Masada Infrastructure Ltd] to represent for us to fulfill the rights and
obligations in the contract. The company promise to undertake all rights and

obligations arising from the contract under [Masada Infrastructure Ltd].

Term of authorization: from the date of signi '_

écontract to the date of

completion of the contract. w i’

Authorizer: Chinal §tate Constrﬂcmn Hﬁrbour Construction Co., Ltd.

Signed by: M
”’]ﬁte ofauthonzatlon March 30, 2018

B RS DS HE RN LA IR A A
AL F IR A A B 1T A 7 [ AR A R S R 2 LA
Bifg ikbayportd 0 TR H M4 [, FHAL[ D 5= A HER S PR 24 7 ] AR
W T IEAT & IR BRI L 55, AR a] Ak AR [ B A S A VO R 2 w1 2
Ti&E R4 —Y) #foT.
BREWIR: HZAASELARELAR
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