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MERR

Commercial invoice

To:  Shanghai Zhongyou TIPO Steel pipe Co. Ltd.
N0.999 Tangpu Rd Minhang Area shanghai China

Symbal: E-mail: Phore:
PROCUREMENT Lyiusverson.com +1 214 57368860
Invoice Please indicate upon settlement
Your Reference: v B8 F APt Mo | Invoice-No.
LOT-Cl1M84-07
10-POR-EQ-2550-01-0020025A001 (Rev, 0)
ME No.: N2T0- [0-ME-2350:01 (Rev, 04)
UDE forming machines:
Item Description Total Price
{USD)
1 | C forming 4800-HDS-486SER 1200249
2 | Uforming 4800-HD8-4865ER 1708214
3 | O forming 33000-hd6-118-498-T 3920457
Total CIF Shanghai Port 6E28920

VERSON CO, LTD

o/,
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CONTRACT NO. VERSON/Tipo-07141

For the Supply of UOE forming machine

THIS CONTRACT is signed and delivered on the 23+ April, 2007.

BY AND BETWEEN

A company established under the Laws of USA, h: ‘nton Way, #15-09,

UIC Building, USA 068808 (hereinafter referre expression shall be

deemed to include its legal representatives, successo the one part

AND
Shanghai Zhongyou TIPO Steel Pipe Co.,Ltd

A company established under the Laws of Union of China , having its registered office at N0.999,
Tangpu Rd, Shanghai 201114, China, (hereinafter referred to as the "BUYER" which expression shall

be deemed to include its legal representatives, successors and assigns) of the other part.

WHEREAS the BUYER is desirous of purchasing the STORES described in the Schedule annexed
hereto AND WHEREAS the SELLER has agreed to supply the STORES described in the Schedule, a
sample/samples of which has/have been submitted to the BUYER and specified in the Schedule
annexed hereto (hereinafter referred to as “the STORES” and which shall form part of this

CONTRACT) upon the terms and conditions hereinafter appearing;-

BUYER AND SELLER have mutually agreed to conclude this contract on the terms and conditions as

follows:
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COMMODITY, QUANTITY & CONTRACT PRICE

1.01  SELLER shall supply the STORES in accordance to the material specification, quality
and quantity to BUYER as detailed in Annexure - A.

102 The Contract Price shall be USD 6,828,920 CIF LO Shanghai, China, as per annexure
=A.

1.03  Country of Origin shall be USA.

1.04  Manufacturer shall be SELLER.

1.05  Quality of Goods shall be as per Anpgi

DELIVERY AND SHIPMENT

201  Delivery shall be : 180 DAYS afteNdlgining,contract @

202 202 Freight charges shall be paid¥ &}! &% 4

2.03  Mode of shipment shall be by Sea and shipmentsHaTl - bulk below deck .

2.03  Transshipment shall be allowed.

2.04  Partial shipment shall be allowed.

2,05  Port of loading shall be any port USA.

2.06  Port of Discharge shall be Shanghai China.

207  SELLER shall pack Factory Typical Packing and as per Annexure -B.

208  SELLER shall take photograph cargo before making packing and send this picture to
BUYER. SELLER shall take picture of cargo after packing and send this picture to
BUYER for BUYER’s IMPORT FORMALITIES

INSPECTION & CLAIM

3.01 The STORES may be inspected and/or tested by the BUYER or its appointed

authorized representative on behalf of the BUYER either at the SELLER’s warehouse
or at its factory or before shipment as may be specified by the BUYER. Such STORES
found defective or inferior in quality to, or differing in shape, form or material from
the requirements of the CONTRACT shall be rejected by the BUYER or his

authorized representative. STORES rejected under this clause shall not be considered
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3.02

3.03

as having been delivered under this CONTRACT and the SELLER shall within a
reasonable period specified by the BUYER deliver satisfactory STORES in place of the

same at its own expense.

Where the BUYER decided that inspection of any of the STORES whether completed
or in course of production, shall be carried out at the SELLER’s worksite, the SELLER
shall give to the BUYER or representatives of the BUYER full and free access to the

said worksite as and when required fo; d shall afford to the BUYER or
its representatives all such reasgfiaflile’y be required by him/them
therefore and all appliance, m er& inspection purpose. The
issuance of inspection certi ) jto the BUYER or its
representatives shall not be ¢ e CONTRACT for the
purpose of Clause 9.

The STORES shipped under this Contra ; - subject to Final Inspection in

Shanghai China.

RESPONSIBILITY & OBLIGATIONS

4.01

STORES shall be supplied strictly in accordance with the buyer request As per
Annexure A..

LIQUIDATED DAMAGES

5.01

5.02

In the event of failure on the part of SELLER to deliver the STORES or to perform the
related services in accordance with Clause 1.01 and 4 of this Contract, TIPO shall
have the right to reject the STORES and SELLER have to fulfill the requirements of
BUYER as per Clause 1.01, 4, 9 of this Contract.

If, under any and all circumstances other than Force Majeure, SELLER fails to deliver
the STORES as contracted, SELLER shall pay to BUYER as liquidated damages the
sum of 10% of the value of the Contract Price and/or fails to deliver any portion
thereof during the period or periods specified in any of the Contract document, a sum
amounting to Three per cent of the value of the STORES not delivered in time for

every ten days by which the stipulated time was exceeded. The total amount of
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liquidated damages however, shall not exceed 10 per cent of the value of the non-

delivered STORES as penalty.

6. I'ERMS OF PAYMENT
All payment to the SELLER shall be in United States Dollars (USD) and the payment shall be

made by 100 % Irrevocable Letter of Credit at sight issued by First Class Bank to in favor of

SELLER’s nominated Bank. LC shall be issued as per below and 1 LC shall be issued upon

receipt of performance Bank Guarantee.

The following documents shall be presented
i.  Signed Commercial (Shipping) | :
ii.  Signed Packing Lists showing G
(I Original + 5 Copies )

iv.  SELLER’s Warranty Certificate.
v.  Certificate of Country of Origin.
vi.  Certificate of Quality and Correctness of Specification Issued By Seller
vii.  Full Set (3/3) Clean on Board Ocean Bill of Lading(“BL") made out To Order, marked
“Freight Prepaid” and showing as:

Shipper : Showing Shipper Name

7. PERFORMANCE BANK GUARANTEE
Within (5) days after signing of the Contract, SELLER shall furnish to the BUYER a
Performance Bank Guarantee in the sum of USD 204867.6 being 3% of the total contract
price, which validity shall be till contract finish. This Performance Bank Guarantee shall have
to advise through reputable bank. All expenses involved in furnishing the Bank Guarantee shall be
borne by the SELLER. The Form of Performance Bank Guarantee shall be in the form as per

Annexure (C).

8. GUARANTEE PERIOD
8.01  The SELLER provides full guarantee for the STORES supplied under this Contract for

a period of 12 months after commissioning.
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10.

11

12,

13.

8.02  If within the period of guarantee specified above, there is discovered in certain or all
the STORES any defects and/or deterioration due to faulty material and/or
workmanship the SELLER shall at its own expense at the option of the BUYER repair
or replace such STORES to the entire satisfaction of the BUYER or shall refund the
full CIF Yangon value of STORES so effected.

CONTRACT DOCUMENTS

Annexure B - Packing and

AnnexureC - Form of Perfo

COMPLETION OF CONTRACT

10.01 The Terms and Conditions of this CONTRACT shall be deemed to be completely
fulfilled by the SELLER only when the STORES mentioned as per clause 2 have been
shipped in full and finally accepted in Shanghai and

10.02  Where a Guarantee Period is stipulated under Clause 7, the terms and conditions of
this CONTRACT shall be deemed to be completely fulfilled only on the expiry of that

Guarantee Period.

WARRANTY AND REPRESENTATION

Each party represents and warrants to the other party that it is a legal person duly authorized
under the relevant laws and have the right, power and sound financial standing and authority
to enter into this Contract and to perform its entire obligation under the terms of this

Contract.

GOVERNING LAW
This Contract shall be construed, interpreted and governed in all respects in accordance with

the Laws of USA.

FORCE MAJEURE

13.01 Ifeither party is temporarily rendered unable, wholly or in part, by Force
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Majeure to perform his/its duties or accept performance by the other party under this
Contract, it is agreed that on such party giving notice with full particulars in writing
of such Force Majeure to the other party within 14 (fourteen) days after the
occurrence of the cause relied on, then the duties of such party as far as they are
affected by such Force Majeure shall with the approval of the other party be
suspended during the continuance of any inability so caused, but for no longer period,
any such cause shall as far as possible be removed with all reasonable dispatch.

13.02  Neither party shall be responsible for delay cays e Majeure. The term "Force

Majeure" as employed herein shall lockouts, industrial

disturbances, acts of public enemy. riots, epidemics,

landslides, earthquakes, fires, sto , §ivil disturbances,

explosion and any other cause simi§é aled which are not

within the control of either party and care and diligence
either party is unable to overcome. )

13.03  The terms of this Contract shall be extended Ior such period of time as may be
necessary to complete the work which might have been accomplished but for such
suspension, the period of time extended should not be in excess of such period or
periods of suspension. If either party is permanently prevented wholly or in part by
Force Majeure, from performing or accepting performance by the other party under
this Contract, it is agreed that the party concerned shall have the right to terminate
this Contract immediately, upon giving notice with full particulars for such Force
Majeure in writing to the other party, within 14 (fourteen) days after the occurrence
of the cause relied on.

13.04 Any period of suspension in excess of 90 (ninety) days shall further be deemed
permanent and any period less than 90 (ninety) days shall further be deemed

temporary.

14. ARBITRATION
14.01  In the event of dispute arising between the parties to this Contract,
concerning any matter or thing whatsoever herein contained, or the operation or

construction thereof or any matter or thing in any way connected with these presents
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15.

16.

or the rights, duties and obligations or liability of either party under or in connection
with these present, which cannot be settled amicably, such dispute shall be settled in
Singapore, by arbitration, through two arbitrators, one of whom shall be appointed by
the BUYER and other by the SELLER. Should the arbitrators fail to reach an
arrangement, then the dispute shall be referred to an Umpire, nominated by the
arbitrators. The decision of the Umpire shall be final and binding upon both parties.

The arbitration proceedings shall in accordance with the provisions of the Arbitration

o

14.02  In the course of arbitration, the Cg sly executed except the
part, which is under arbitration.

14.03 Arbitration fees shall be borne b

ENTIRE AGREEMENT
This Contract constitutes the entire agreem ith respect to the subject
matter hereof and shall supersede any prior Ontemporaneous communication,

understanding and commitments by the Parties.

NOTICES OR CORRESPONDENCE
16.01 Any notice or correspondence to be given to the Parties under the terms of the
Contract shall be served by sending the same by post or fax to or leaving the same at

the Parties' principal place of business or at its registered address.

16.02  Any notice or correspondence to be served on BUYER shall be sent or faxed to:-
Shanghai Zhong You Tipo Steel Pipe Co., Ltd
No.999, Tangpu Rd, Shanghai 201114, China,
Tel: 86-21-5133-1166; Fax: 86-21-5199-1138

16.03 Any notice or correspondence to be served on SELLER shall be sent or faxed to:-
VERSON CO,, LTD USA
5 Shenton Way, #15-09, UIC Building, USA 068808
Tel: +1 214 56532768 fax: +1 214 56532277
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17.  AMENDMENTS AND MODIFICATIONS
17.01  Any amendments, medifications or supplements to any provision of this
Contract shall be made in writing and signed by the Contracting parties after being

mutually agreed upon by both parties and shall form an integral part of this Contract.

18.  COMING INTO FORCE
18.01  This contract comes into effect from the signing of both parties

18.02  Signing via fax is acceptable.

For and on behalf of the
VERSON CO., LTD
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&S 03124E20181 RIM
i EPREREARAR/ B MR EE

ittt EAETTBRAT R HHBE 094
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f
MANAGEMENT SYSTEM
CNAS C031-M

RH B R XS Z1081-35BI0E

CERTIFICATE OF CONFORMITY OF ENVIRONMENT
MANAGEMENT SYSTEM CERTIFICATION

Certificate No. 03124E20181RIM
This is to certify the environment management system of
Shanghai Zhongyou TIPO Steel Pipe Co., Ltd./
Shanghai Zhongyou TIPO BRASTUBO Steel Pipe Co., Ltd.
Unified social credit code: 91310112745633339G/91310000687335738J
Registered/Production Add: No.228, Lane 999, Tangpu Road, Minhang District,
Shanghai, China/Reom A and B, Building 10, No.228, Lane 999, Tangpu Road,
Minhang District, Shanghai, China
Office Add: No.228, Lane 999, Tangpu Road, Minhang District, Shanghai, China
is in conformity with GB/T 24001-2016/ISO 14001:2015 standard

This certificate is valid to the following product(s)/service

Shanghai Zhongyou TIPO Steel Pipe Co., Ltd.: Production of longitudinal
high-frequency welded steel pipes within the scope of qualification;
Shanghai Zhongyou TIPO BRASTUBO Steel Pipe Co., Ltd.: Production of
longitudinal submerged-arc welded steel pipes within the scope of qualification

Gia

Date of
Date of =
Signer
Date of 12 Beijing Sanxing 9000 Certification Body Co,, Ltd.

Notice: The orgdWgatio d fesyllirly within one certification cycle. Upon qualified, the certificate would be valid and QR code can
o riificate information can be queried on the Beijing Saing 9000 Certification Body Ca, Iid 's
ion and accreditation adn ion of the BR.C. website by wwwcnca govcn

IR
MANAGEMENT SYSTEM
CNAS C031-M

Room 101. 6F. No. B10, Deshengmerma i Street, Xicheng District. Bei jing. China




HSE &k 2 A1

HSE EHE RIAUEUES CERTIFICATE OF CONFORMITY OF

HSE MANAGEMENT SYSTEM CERTIFICATION

Certificate No. SH240034R4M
This is to certify the HSE management system of
Shanghai Zhongyou TIPO Steel Pipe Co., Ltd./
Shanghai Zhongyou TIPO BRASTUBO Steel Pipe Co., Ltd.
Unified social credit code: 91310112745633339G/91310000687335738J
Registered/Production Add: No.228, Lane 999, Tangpu Road, Minhang District,
Shanghai, China/Room A and B, Building 10, No.228, Lane 999, Tangpu Road,
Minhang District, Shanghai, China
Office Add: No.228, Lane 999, Tangpu Road, Minhang District, Shanghai, China
is in conformity with

FEHHE: SH240034R4M
HAEH . _EgPR SRS AR AR/ L
#H—t {5 IS 913101127456333396G/91
FEML/ A b MR AT IR PR R S
YT RAT K RS 999 F 228 B 10M
Attt b#ETTROAT XS 909
HSE & Ik RFF &
mEAML TERAERAT HSE EHEER
1% HSE R 1k 3G 5

HSE management system guide of Sinopec group
This certificate is valid to the following product(s)/service

Shanghai Zhongyou TIPO Steel Pipe Co., Ltd.: Production of longitudinal
high-frequency welded steel pipes within the scope of qualification;

RS ATRA T PR P A s ; : ;
Shanghai Zhongyou TIPO BRASTUBO Steel Pipe Co., Ltd.: Production of

Ll R R EEREHERAR: BRFATEN N BRI longitudinal submerged-arc welded steel pipes within the scope of qualification
% : . ner
i | 9th 2012 Beijing Sanxing mow.% Certification Body Co., Ltcl,

FEEEEATNERLHAIRAT

within one certification cycle. Upon quaified, the certificate wouid be vadid and OR code can

ATEEHES R A Z10-35RI01R Room 101, 6F  No. B0, Deshengmerwai Street. Xicheng District, Bef jing. China
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B4 E: SY240036R4M

it G A 913101127456333396/91

Q/SY 08002.1-2022 #7{E
Ff A S IR E A RIS T

bR SRR AT BRI P Y R A
bR R ERERRAT: BRI B A

G|

SR
= EATNEROARAT

AT M A HZ1081-3ARINE

CERTIFICATE OF CONFORMITY OF HEALTH SAFETY AND
ENVIRONMENTAL MANAGEMENT SYSTEM CERTIFICATION

This is to certify the health safety and environmental management system of

Certificate No. SY240036R4M

Shanghai Zhengyou TIPO Steel Pipe Co., Ltd./

Shanghai Zhongyou TIPO BRASTUBO Steel Pipe Co., Ltd.
Unified social credit code: 91310112745633339G/91310000687335738.J
Registered/Production Add: No.228, Lane 999, Tangpu Road, Minhang District,
Shanghai, China/Room A and B, Building 10, No.228, Lane 999, Tangpu Road,
Minhang District, Shanghai, China
Office Add: No.228, Lane 999, Tangpu Road, Minhang District, Sk hai, China
is in conformity with
Q/SY 08002.1-2022 standard

This certificate is valid to the following product(s)/service

Shanghai Zhongyou TIPO Steel Pipe Co., Ltd.: Production of longitudinal
high-frequency welded steel pipes within the scope of qualification;
Shanghai Zhongyou TIPO BRASTUBO Steel Pipe Co., Ltd.: Production of
longitudinal submerged-arc welded steel pipes within the scope of qualification

G

—

@ 012 Signer
Beijing Sarxing 9000 Certification Body Co., Ltd.

within one certification cycle. Upon qualified, the certificate would be valid and QR code can

ion af the PR.C. website by wwwcrnca.govcn.

Room 101, 6F, No. B10, Deshengmenwa i Street, Xicheng District, Bei jing, China
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%5 03124810170R4M

GB/T 45001-2020/ISO 45001:2018 #77%
R A R 2 A R A ARG T

LR A EERAT: BRI VEE A M AR N E A
iR R EEWERRAT: R VEE A B AR A

G|

BRA
A EZEAT B LA R AT

WHKR
MANAGEMENT SYSTEM
CNAS C031-M

AT R IR Z1081-37RI0E

CERTIFICATE OF CONFORMITY OF OCCUPATIONAL HEALTH
AND SAFETY MANAGEMENT SYSTEM CERTIFICATION

Certificate No. 03124810170R4M
This is to certify the occupational health and safety management system of
Shanghai Zhongyou TIPO Steel Pipe Co., Ltd./

Shanghai Zhongyou TIPO BRASTUBO Steel Pipe Co., Ltd.
Unified social credit code: 91310112745633339G/91310000687335738.J

Registered/Production Add: No.228, Lane 999, Tangpu Road, Minhang District,

Shanghai, China/Room A and B, Building 10, No.228, Lane 999, Tangpu Road,
Minhang District, Shanghai, China
Office Add: No.228, Lane 999, Tangpu Road, Minhang District, Shanghai, China
is in conformity with GB/T 45001-2020/ISO 45001:2018 standard
This certificate is valid to the following product(s)/service

Shanghai Zhongyou TIPO Steel Pipe Co., Ltd.: Production of longitudinal
high-frequency welded steel pipes within the scope of qualification;
Shanghai Zhongyou TIPO BRASTUBO Steel Pipe Co., Ltd.: Production of
longitudinal submerged-arc welded steel pipes within the scope of qualification

G

—
Signer
Beijing Sanxing 9000 Certification Body Co., Ltd.

Room 101, 6F, No. B10, Deshengmermai Street, Xicheng Distr ict, Bei jing, China
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