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CONGRATULATIONS! 400-476

. http://www.npelsg.ca.gov/laws/index.shtml . .
We are pleased to inform you that you have successfully met all required criteria for licensure as a

Professional Engineer. This letter will serve as temporary evidence that you now hold a valid license. A formal
certificate, which will include your license number, will be prepared and mailed to you within four to six weeks.

Please refer to the Board Rules for Professional Engineers and Land Surveyors (Title 16, California Code of
Regulations, Division 5, Sections 400-476) for information on the following subjects that are your
responsibility. These rules can be found on our website at: http://www.bpelsg.ca.gov/laws/index.shtml.

407- 412-

Rule 407 — Renewal of License and Related Fees Rule 412 — Address Change

Rule 411 — Seal and Signature Rule 415 — Practice within Area of Competence
411- 415-

Of particular importance is that all licenses are subject to renewal, and payment of a renewal fee is required. A
renewal notice will be mailed to you approximately six weeks before the expiration date of your professional
engineering license. If you do not receive a renewal notice, you are still responsible for renewing your license.

Business and Professions Code (Professional Engineers Act) Section 6764 states that every licensed
Professional Engineer must obtain a seal or stamp. You may purchase one from any stationary store or rubber
stamp company. Board Rule 411 provides specific criteria on seals. 6764
411

Communication from the Board cannot reach you unless we have your current mailing address. Board Rule
412 requires you to advise us in writing of any address changes within 30 days after the effective date of the
address  change. Address changes are accepted through the Board’s  website at:
https://www.dca.ca.gov/webapps/bpelsg/address _change.php.

412
Sincerely, 30
http://www.dca.ca.gov/webapps/bpelsg/address_changes.php
BL
Richard B. Moore, PLS, Executive Officer . B-

Board for Professional Engineers, Land Surveyors, and Geologists
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The Degree Awarding Committee, in accordance with "The Regulations Concerning

Academic Degrees in the People’s Republic of China', has conferred upon

Wang Dong
the degree of

MASTER, OF [Engineering
Structural Engineering
with all its rights, privileges and honors
given at Shanghai , China, on the 3 0’ . dayof  Jun )
in the year of 2012

2 9 29

President | Te ongii Ui niversity Chairman, Degree Awarding Committee
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THE REGENTS OF THE

ON THE NOMINATION OF THE
GRADUATE COUNCIL, SAN DIEGO DIVISION

HAVE CONFERRED UPON

TINGFEI CHEN

THE DEGREE OF MASTER OF SCIENCE
IN STRUCTURAL ENGINEERING
WITH ALL THE RIGHTS AND PRIVILEGES THERETO PERTAINING

GIVEN AT SAN DIEGO
THIS SIXTEENTH DAY OF DECEMBER IN THE YEAR
TWO THOUSAND AND SEVENTEEN

Edmd Sy [ fom

GOVERNOR OF CALIFORNIA AND
PRESIDENT OF THE REGENTS

HANCELLOR AT SAN DIEG¢O

Ny Abs

SIDENT OF THfUNIVERSITY

< B

DEAN OF THE GRA TE DIVISION

THIS DIPTOMA REISSITIED ON MAV 12 9272019



ZRARABHR TEAEFZRESRELR

k4 MrirdE RS 310112199407213927 IS 310112199407213927
g | R | BRI | AR A P | E R | BN | AMIERREH B | R | BRIBH | FMRRKSE A
1 202109 | 2idik 21 | 202305 | EiciK 41 | 202501 | Cick

2 202110 [ 2tk 22 | 202306 | ECK 42| 202502 | ©idlk

3 202111 | Edg 23 | 202307 | CLiCIK 43 | 202503 | ik

4 202112 | Bidhk 24 202308 | Cidik 44 202504 | Tidhk

5 202201 | gk 25 | 202309 | chigik 45 | 202505 | CLidhk

6 202202 | Eidik 26 | 202310 | EiokK 46| 202506 | Eidlk

7 202203 | Lt 27 | 202311 | EUEIKE 47 | 202507 | gk

8 202204 | itk 28 202312 | Cdik 48 202508 | Eidhk

9 202205 | gk 29 | 202401 | RN 49 | 202509 | gk

10 | 202206 | Eic 30 | 202402 | 300K 50 | 202510 | Clidik

11 202207 | Eidlk 31 202403 | Eitlk 51 202511 | EidK

12 202208 | Eidlk 32 202404 | Tidik 52 202512 | Bk

13| 202200 | gk 33| 202405 | £idiK 53 | 202601 | cLidhik

14 | 202210 | EicK 34 202106 | SiciE 54 | 202602 | Cidik

15 202211 | Btk 35 202407 | Tidhg 55 202603 | Eithg

16 |[202212 | Bidhk 36 | 202408 | Cidlk 56 | 202604 | Cidlk

17 | 202301 | ©idlk 37 202409 | Eidk 57 | 202605 | CdK

18 | 202302 | EicM 38 | 202410 [ EicK 58 | 202606 | CLidig

19 202303 | Btk 39 202411 | Bk 59 202607 | Eidlk

20 | 202304 | EAIE 40 | 202412 | K 60 | 202608 | Tl

B0 H S A (5 B
L D g I S g A
EURESE A TR CHilD) HIRAR 2021509 H 2026508 H
WE20265208H BB H B 100

ik 1 REERENE B UG BN S S Re R e oeikiE, 5%, mal@Es < —Mah” Fae. “HH
APPEREE T B BlR 55 28 i 2 1) 3R HL
2. “CEiLT'FSHEANRBETHLERSEEIORES;

HL T B
B UERY -

& it R F I ER Ol ST H &
EL28 g A IE T AE RGN, 25X 4
e pb AR E T E R, SELiREE AL B
BRARERS, NEATEE.

“RIMT A o

93 O SE PRIk H %,

MEQCIE/PsBgehNScLzxbxMZidbxWjKBaAxXWWzQ1eFqK+G2QAiBGWDs1pb/LI4a0Uz1igfbNKzh j69RKSh+04ppbscSA
tSQ::




WiE BitImiE G

" A LT el 5 HAEH 1991402 A 15 H
Eg\lff& ii?;;; W BV IS 1) 2018 F 6 H
Vo v wnin |

E7AN |G S TR HARR TR
PMEAEAE TS FEE
Fr5 AW H 445K FERUN A | £E1Z 50 H SR TR

= 1 X K748 W12-1301 LG 32-04.
11-01 HiEeI5H (11-01 Hub) %
1 LHIH o e L B T H 1 55 A
F13.27 i m?, 12IR 5.4m~10.2m, &R

I iEfEEE gk 15 B4

K — R NX TEAE B (PRBRE D
2 WH, MR 30000m2, $Z2iK 10.00m, Jb| 2024 5 I H %t A
AN I 1 bk 8 548

EAEVEYT 121 TUH, FEGTRIER 4.37 75
3 m?, 21K 21.25m~24.25m, JbiiEizEe 2023 4F IH B A
Rk 24 B4k

I Rt SCR F B X H , T 2
2 R, HEGUZIHZEMR 3.7 77 m?, $ZIR 2023 4 WH Bt A
10.20m~13.50m

Il s 7E B  A PO I H (B 44), T 2
3 2, BB EA 52 m?, 2R 2021 4F T H ¥t A
5 10.2m~12.30m

S S8 HS ®E K

P ARRAC LI, HF 3~4 )2,
4 BEGUZITEE 2.9 77 m?, 2R 2022 4 SRS N
16.00m~19.50m

o [ B e ] s 2 et oo el XCBT

5 [TRETH, R 1~2 2, B 2.0 2022 4 SR 37 N
Ji m?, 2K 7.55~9.55m
a2 RENIZ0H, T 1~2 )2, .

6 il 7 e = 2021 4F 5 H EiE A
LR 10.0 75 m?, 27K 4.9m~10.35m

Eetid LIRS B &Rt Ol H (B ads) 3K 2025 i —%%
4 D MR A AR O X 603 Hid G5k )\ ) 5 4L Hya BRI H 4E 3R 2025 AE L =23
1 3. VT AC X R UTEA K T H T P 83k 2023 £ =55




e
He Mk 3E 5

s

sz B K wal B, 1991 & 027 15 8%, F
2015 % 097z 2018 = 06 Az TARIRE
FA 3], R 3, SAAEH AR KTRATH LR, KRG,
BT AR, AT R,

ES N A i@ﬁﬂg

w45 . 102861201802002958

& 14 W 4k http://www.chsi.com.cn o & o Bl



K, 5B, 1991 £ 2 H15 H4&. Ol

TARITHE 2R (Fdk)

L2 REERAN L BN, RFa% .

ME(CFTBFREER )N E , 2F
T% Wit 2%A4r .

g Kk
FUFERREEH




EBmHRRE W RARIIES

i A
& Al

H % ¥ AB:
iE # % 5:
E & B

T fF &8 fu:

B # 8
T4 = W

W OE M

HSEARAT 8] :
iE ¥ & B:

WTE® "LigAR" APP
HiE _ W ERiESES

S L

A

1991-02

JE R 5 i
412724199102156494

LRy AL AR R (R H) AR §

I ALY
ErT1H

LM AT (RE) ARG TR
KEF| P FE£A S

2020-12-22

2002200407




HUAE N BCIE TR B ok TR (st

R f H:ﬂﬂ#tlkuH% w1 e A

.I s
L) Ly

ARG Eb B AR IE R T ok TR O ) m e R,
HERUTELIRE SR SR IR N

i % B

ik %S AY233101255

fE T~ 5 E A {E 3Rk

NO. AYOD3I31469 % iF H iy

20235F05 5 10H




SR RHERLERFERRSAER

44 a4 R o e 1 412724199102156494 HETF i 412724199102156494
FE | £ A | BlEmd thE R H e | £ R FHRCRNEEE A e | £ B | 2EHR FRUEME R

| 202109 | itk 21 202305 | icik 4l 202501 | Cidik
2 202110 | Sl 22 202306 | ik 42 202502 | Sidik
a 202111 | ik 23 202307 | midlk 11 202503 | cidkk
1 02112 | SidE 24 202308 | 2idlk E] 02504 | Cighk
& 202201 [SATRYL S 25 202309 | 2l 15 202505

[ 202202 | ik 26 202310 | gk A6 202506

7 202203 | 2ok 27 202311 | Sichk 47 202507

E:} 202204 il 28 202312 | o200k A8 202508

4 200205 | Sidk 29 202401 | Eidik A4 202504

10 202206 | 20K 30 2402 | 2idlk a0 202510 | Eicl
11 202207 | Sl 31 202403 |, AT a1 202511 ik
12 202208 | Sidik 32 202401 | ik 52 gl@02512 | Bidik
13 202200 | il a3 202405 | Aicik 53 | 202601 | Cidhg
14 202210 | B0 34 202406 | ink 51 202602 | CHCRk
15 g2l | itk a5 207 | CHEW 55 02608 | il
16 w8212 | Sk 3t 202468 | gk a6 202604 | ik
17 02301 | 2idik 37 202400 | Sdck a7 202605 | Eick
18 202302 | il 38 202410 |/ SSEH S8 202606 | CLidkE
19 2ouand | CidkE %9 202411 | Eidik ] M02607 | ik

20 202304 | Sl 10 202412 14 Eadlk k] 202608 |l

JEE0- St

Sl A B rde il el Bt i E St L0 i)

i Al

]

0215E00 H -20265E08 H

1, BdMEHE s

Wik 1o AR LR AT BN s i S PR et Lo, S5 FADEL * —FEES T e, R
APPEEEE " [ AR 57 £8 b #EEEREL, _
2, ‘BT ErRsGNARE T e ERSETORE CRibE A Y Banmh A Yo cRid ik A 8.

& DT s GRS Al A PR eptoll 5
CEe g TSR IE BAAE hCAE, 2 A b A I P e
Lo Pl 4R R LT B L SRR SR AL ED
R EAT RS, AR T .

MEQCTGEY0 T LMy x 23 i HPRCLAGSLOU/ /mLW1+6N11L1 TZpP5ekOA i BxYZ IDCRBOWAGMURSHS+VE ] eg] JOm] ouSvLATWIHr
wyg==




B TR, e TR

BIR LR

B A5 56 A N AR et Al A Cik 8 4F, A7 FE I B N A4 I H
2, WA GE. mk. Bl REEMSREROESEHTIH
AR ZH 3 A 5B RE YT, RIS [ 5 AN S RE . 2B
PAERDUERE S 7 SR TAEIMN, 2 B S s 5ol 3. @ 3UM . i 07 An

A b B ] (147203

=] T K5, 2015 3R AR R M) TRER 1247
TRIYNKE:, 2014 SE3R 2R K 45 TRE TR 524

TERH 2018 FE R4 FFRES M TG WA R A A
7 Meinhardt (C&S) Ltd

2015-2018:

AR/ A E

OPPO [H R K E, HEAEYI
TS S M SR, A E M
REEMSEG RIAT 3%, HERSE
SRkl K21, HEAFL

KA B R ORI T7 354, R EER

FHE 2 5, hEEE

AR WHTER R, P E A
BCOUERE S 3, F G
ZEPEE 5 XK IEIUH , [ A

LI E
HeE I S LRI A M
B MLk

SM ASH i)k, FEIEEES
Angela (&%, FAESEH
Aman A E, 35BN

BB
Coney Island E<Ft, 3 BI&H49
Public Health Lab, ZEEIAN4]

RS g
P e E A, A

FEHEEXRTL
SM HFEAR T IR, FEHIETE 55
SMX &Ly, FEFEETE S

Zh e B
DA KA b, E
Y EE AL A i M (e - D EE A

4 TR
L ERE 1), B HI

FARNE

s

S—
-

—
e A

\

i.h

e “Compressive Strength of Fly ash and Slag-based
Geopolymer”, Review and Experiment Study

FEMHLTES)

e The Third Prize, Mechanics Structure

Competition,2013

BERIES
° ﬁﬁ:il:’ EF'Y

LERA


https://www.hanglung.com/zh-HK/group/mainland-china-properties/wuhan/heartland-66
https://www.hanglung.com/zh-HK/group/mainland-china-properties/wuhan/heartland-66

— R A A TR

Class 1 Registered Structural Engineer 6
0

RIEH U FARIFBAAN TR o5 gy g,

PR SR, (AR S IR

. EA 55
AR, RAAFIEAGEEE K% — AR
%K, BAF— SRS TAIFIR L F M
7}@0 ,&Q%@%% :
AR qu.)
/ I 23Sk
* y_@‘ix

LR RIRAE
R
070110()»\60

il A H W 20245204 H09H

BisE

M366434 (7)

=24
77

1992506 A

2023511 A05H




M366434(7) @

THE HONG KONG POLYTECHNIC UNIVERSITY
FEE T K&

This is to certify that ; b + 7?
. % j'\ ER ?
LUO Zhongshu 5 T g kb
| ; PR Y . . ‘éF_ ﬂ B; N
1aving satisfied the examiners pe % 458 —'FJ
and having fulfilled all other requirements A i fé
has been awarded the degree of = £ ﬁg
+ % %
%
MASTER OF SCIENCE 2 T 1’%
IN o
CIVIL ENGINEERING i
dated 30 September 2015
Z: G 5 S}
i
* k &
1 & R
ko FE Ik
£ E %
re
Chancellor
: Tk Wy i :
' . £§$' Z
President Academic Secretary [ 1 TR Y

04929



Suite 2102
LE R / & Jingan China Tower

1701 West Beijing Road

@ﬂf@?g *@I’*% @iﬁ] ( J:j ) ﬁ IZE/L\\ a Shanghai, China, 200040
LERA Structural Engineering Consulting Tel: (86) 21- 61363996
(Shanghai) Co., Ltd. Fax: (86) 21- 61363995

http://www.lera.com

A ORI

B BRYRERSAIH G X R RH R A F]

FF] LR ] B bl [ G158 [X B X 45 R4 ] F 337 B2 Tt 20 Bk 45 A
e THMEEE A, MOCENHRIEY

Rr e I !

2026. 9. 2

A Professional Limited Liability Company



K 4: B AEWEEERR

BoR: AR N N RSSO R N BRSO

PRHEGE A TREEW (R | g4
il 23R A Cd) /
%#%gﬁﬁ 913100005758153822 M T A S 16.7 5% 7T
LA PN WING-PIN KWAN BER T 18611483181
A BT %
R GE b TR A iﬂéiﬁ 12 A
o Ol g B A PR DL FERR A R RRSE S AN, HhHig g
B TARN 2 N, ST N, TRAM1 A
ANV GEE I CINGEv S e AL W
1L J7INBERE 15 AT ES N RIX, SRR, &fFF
7 NMEEREER, & RZSTT I R] 2021 4 11 H
2. AENEEYIACE R G R Rt A TR EEYIR X, A R4
R, &EHTNEIEER, &RV 2023 424 H
3. WIMFRITESENG. T E BETRATX, SREFHRE, &
[F oA EN S 4ER], A RIZSTITE 2021 45 12 A ;
4, g A AT E RETRICX, A RESIRE,
A A B N iR T R X E R R AR AT, A%
TTHTE] 2023 4F 8 H ;
Hehr Nk 5 4
iyt S BRI =S B R, SRR, G

R ESER, A FRIZEITEE 2022 4F 1 H;

6. OPPO ZRZEIEIFE S BNA T AL TP E R TEES, &
F48Ee, AR OPPO M, A FZITHE 2022 4
12 A

7. Y OPPO Hpriait KJE: AT d ERYIT X, & F4EH
R, BRE AT RROINEBERERA R, A FZ 1T E
2020 4E 1 H;




10.

KL AR T B s A T35 5 o U R R AL v 0 T R e
R R , GRESFRE, &R TAEIIERERS T
PRI G R AT, AREZTRE 202547 A 11 H;

Danang International Fireworks Festival (DIFF) Wi [E FrJH 48 7
(DIFF): {7 THEGIHS, & [FSAIRE, &R F 5 R BHEE
B, &R IR 2026 5 7 H

Bebr NTLH 1 6.
Tt NI 5 4 [H
e N %55

10.

O TTHIMEEG 1 T AT ETMRIIX, AFRewRE, SF P

J7RNNSERAER, & FEIZTE A 2021 4 11 H;

YA G Gt AT EEIIT RAEX, B4
R, EFFJTNEEER, &R 2023 44 H;

CAFRTVS EN R I TR E EEH T, SRSHRE, &
[F R oA EN f 4R, A TRIZS TR 2021 412 A

v R R AT E EETRILX, ARSHRE,
AR N i E R R X s R R AR AR, AR
1T 6] 2023 4F 8 H ;

R =i AT E L EEX, SRESRE, &R
B NRRER], A FRIZITHE 2022 £ 1 H;

OPPO AREEVEIFE R ANA S5 AT E R GEETERS, &
H%ﬁ%m,nn$ﬁﬁOWO%. & [R1ZTT ) ] 2022 4
12 H;

#II OPPO EBr/EHSAE: A FHEGFEYIM R ILX, &F&80
PR, ARF RN ROINEERS AR AR, AR E
2020 #£ 1 A

REENSER RIHT 7 AT ERYIT R L X, & RESHRE,
HE I MR, SRS E] 2019 4F 10 H;

FE AR T RS . A T35 5 v S0 R [ v A0 T AR
R RERKX , ARESHEE, SFF T AFRIERERS L
WA RA R, ARZITHIE 2025 47 H 11 H;

Danang International Fireworks Festival (DIFF) Wi 3 [ b4 46
(DIFF): {7 TlkraWids, S RERIRE, A FHETAKEE
@, AFZITIE 2026 457 H

HoA

VERRAARE: S HUE, AR 2023, 2024, 2025 SENBIIERH . 4% & TR 45 2%

HERER: FUIEM:

T A8 AR 2 A R ) Ak B8 5

Alb 3 T S 54V REIT 1R 573 & [FIAE AR AL St DR ) e sl




TR N G SR A& Bk i 4 2 DL R ERAR A 53 A B0E KBk
%, BV IRE VRN SR ERFR I RL B, il dne— i m G L
FE) 7y T AR TR CEAD 7y “— e A4

EUSON: BAJT TGN, AE R BN S PR

AR RS SRR, DU TR, SRR INBUS S PIAL
AMEAIETE AL : S S 1SO. OHSAS (OHSMS) . SA %,

oA Febr N EATHR L




Uﬂ}i{ % BY:M’» )";’i\

TR AR ZEXME
MW 5 i UE BB

26 (0909) 31 JE9] 00006906
B FhL % 5 B i #a R AL .
B % K o MK B 2026-09-09
4 % B —RAE P

A LEM TAE G (LF) AR

AN G AR A3 AR A5 913100005758153822
ALAF ALK Bt HA N (B) BERd 4 (GB) 28
A 2025-06-01 % 2025-09-30 2025-10-27 ¥57175.19
R Y A AL 2025-06-01 £ 2025-09-30 2025-10-27 ¥2001.12
HEF e 2025-06-01 % 2025-09-30 2025-10-27 ¥857.62
W77 FF e 2025-06-01 £ 2025-09-30 2025-10-27 ¥571.75

emeit (K5) Ik 77 R I8 RAR U A #5 ¥60605.68

& &

BEAN TR AE

AT RAE M A ATRIK, & 3= FE

ST

U
=3




Uﬂ}i{ % BY:M’» )";’i\

TR AR ZEXME
MW 5 i UE BB

26(0909) 31 1EEH 00006905

G S :zzfiiiﬁﬁﬁ%gﬁ O 2026-09-09

AFLAN S AR iiigéé#ﬁ;ﬁig%;i@ (L&) AR WFLAGR A5 913100005758153822
ALAP ALK Bt HA N (B) BERd 4 (GB) 28
A 2023-01-01 % 2023-11-30 2023-12-15 ¥327911.76
A (i th &) 2023-07-01 % 2023-07-31 2023-08-17 ¥37.94
T Y AP 12 IXAL 2023-01-01 £ 2023-11-30 2023-12-15 ¥11476.89
;ﬁf)ﬁ? A A, (o 2023-07-01 £ 2023-07-31 2023-08-17 ¥1.33
HEF F A 2023-01-01 % 2023-11-30 2023-12-15 ¥4918.64
.77 HF Ao 2023-01-01 % 2023-11-30 2023-12-15 ¥3279.09
emeit (K5) ARSHE Ty FATTEAD 1R L AR5 ¥347625.65

& &

BEAN TR AE

A EGE AR WA A AT K .

I F= 4L

ST

Y
&



Auditor's Report

Shang Shen Kuai (2025) No. 22

To LERA Structural Engineering Consulting (Shanghai) Co., Ltd.:

We have audited the attached financial statements of LERA Structural Engineering Consulting (Shanghai)
Co., Ltd. (hereinafter referred to as the Company), including the Balance Sheet as of December 31, 2025,
the Income Statement for 2025, the Statement of Changes in Owner’s Equity for 2025, the Cash Flow
Statement for 2025 and the Notes to the Financial Statement.

I. Responsibilities of the Management for the Financial Statements

It is the responsibility of the Company’s management to prepare and present the financial statements in a
fair manner, including (1) preparing the financial statements in accordance with the Enterprise Accounting
System to reflect the financial statements fairly; (2) designing, implementing and maintaining necessary
internal control, so that the financial statements are free of material misstatement due to fraud or error.

II. Responsibility of CPA

Our responsibility is to express opinions on the financial statements based on our audit. We’ve conducted
our audit in accordance with the Chinese CPA Standards on Auditing. Chinese CPA Standards on Auditing
requires that we shall follow the Code of Professional Ethics to plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.

Our audit includes implementation of audit procedures to obtain evidence relevant to the amounts and
disclosures in the financial statements. The chosen audit procedures depend on the judgments of Certified
Public Accountants, which include an assessment of the material misstatement in the financial statements
due to fraud and errors. When making the assessment, we need to design appropriate audit procedures
according to the internal controls related to the preparation and fair presentation of the financial statements.
However, the purpose of the assessment is not to express opinions on the effectiveness of the internal
controls. Our audit also includes an assessment on the appropriateness of accounting policies,
reasonableness of accounting assumptions used by the management, and the overall presentations of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

II1. Qualified Opinions

In our opinion, the financial statements referred to above conform with the Accounting Standards for
Business Enterprises and the "Accounting System for Business Enterprises" promulgated by the Central
Government of the People’s Republic of China and present fairly, in all material respects, the f i

the year ended December 3 1st, 2025.
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[English translation for reference only. Should there be any inconsistency between the
Chinese and English versions, the Chinese version shall prevail.]

Shanghai Shangshen Certified Public Accountants Co., Ltd. Chief accountant: Pan Jiuwen
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LERA Structural Engineering Consulting (Shanghai) Co., Ltd
Annotations of Financial Statements

LERA Structural Engineering Consulting (Shanghai) Co., Ltd

Annotations of Financial Statements
For 2025

I.  Basic information about the Company

LERA Structural Engineering Consulting (Shanghai) Co., Ltd is a wholly foreign owned enterprise
incorporated in Shanghai Jing’An District of the People’s Republic of China (“the PRC”) on July 18th,
2011 by LESLIE E.ROBERTSON ASSOCIATES INTERNATIONAL

CONSULTING ENGINEERS, P.L.L.C. with the approval of Shang Wai Zi Hu (Jing) Du Zi Zi [2011]
No.1674 officially issued by Shanghai Municipal People's Government.

The registration code of the Company’s business license is No. 310000400656592 (Jinag’An). The
Company’s paid-in and registered capital is USD105,000 with the approved operating period of 20 years.

II. The Formation Base of Financial Statement

The Formation base of financial statement is sustainable operation.

III. Notes on principal accounting policies and accounting estimate

1.

Accounting regulations

The Company implements Enterprise Accounting Regulations and relevant supplementary

provisions.
Accounting year

The fiscal year of the Company shall start on January 1 and end on December 31 on the
Gregorian calendar.

Bookkeeping base currency
The Company takes RMB as the base currency for bookkeeping.
Book keeping principles and valuation basis

The Company will take the accrual system as bookkeeping principle and historical cost as

valuation basis.
The accounting and converting methods of foreign currency transactions

The foreign currency transaction of this corporation keeps accounts for RMB based on the
conversion of benchmark price of exchange rate published by People’s Bank of China on the day
when transactions are made. In the end of every designated time, the amounts of foreign
currency in the foreign currency accounts are converted into RMB based on the benchmark price
of exchange rate published by People’s Bank of China on that day. Except the gain and loss of
exchange related to special loans of foreign currency in the establishment period Lo
being handled with the principle of capitalization, the margin of conversion hereqf
permanent deferred expenses when the gain and loss of exchange is made #i
preparation to establish and is one-time included in the gain and loss on thaj

3




LERA Structural Engineering Consulting (Shanghai) Co., Ltd
Annotations of Financial Statements

company begin to operate. The gain and loss of exchange made in the period of normal operation
is directly included in the gain and loss of that time.

6. Criteria for recognizing cash and cash equivalents

The cash of our company refers to the cash on hand and savings that are available for payment at
any time. Cash equivalents refer to the investments held by our company within three months,
with high liquidity, easy to convert to known amount of cash and with very low risk of
fluctuation in value.

7. Method of calculating bad debt reserve for accounts receivable
1) Recognition standard for bad debts

a. The debtor is legally declared bankruptcy and cancellation; b. The debtor dies or is legally
declared as missing or dead; c. For the accounts receivable involving lawsuits, the effective
Court verdict (or award) of people’s court judges (or decides) to lose the lawsuit, or although it
wins the lawsuit, it is decided to terminate implementation and it is impossible to restore
implementation due to its non-performance; d. The debtor stops operation and suffers great loss
resulting from serious natural hazards or accidents, etc., who shall be incapable of paying off the
accounts receivable with his property (including premium) within three years.

2) Accounting Method for Bad Debt Losses

The possible bad debt losses of the Company shall be accounted for using allowance method. At
the end of period, provision for bad debts concerning accounts receivable shall be made by
combining individual verification method and ageing analysis method, which shall be accounted
for as profits or losses for the current term. The Company shall recognize the really
unrecoverable accounts receivable as bad debt losses after approval by the board of directors of
the Company and write off the provision for bad debts that has been made accordingly.

8. Method of calculating inventories
(1) Classification of inventories
All inventories are merchandise inventories.
(2) Inventory system: Perpetual inventory method
(3) Costing method for the obtainment and delivery of inventories:

Outsourced inventories shall be priced according to the actual cost method. Inventories are
calculated with the method of weighted average when they are delivered.

(4) Recognition standard and calculation method for inventory falling price reserves: the
ending inventories will be calculated as per the costs or the net realizable value, whichever is
lower; at the end of the period, based on the thorough check of inventories, inventory falling
price reserves will be withdrawn as per single inventory item for the costs that are expected to be
unrecoverable due to damage, complete or partial obsolescence, or selling price being lower than
the cost, and so on. As to the inventory with numerous quantity and lower unit price, the cost
and net realizable value will be calculated as per the inventory classification. The net realizable
value will be determined with the estimated selling price in the normal production and operation
process less the estimated completion cost, the selling expenses and the taxes.

9. Fixed Assets and Depreciation method:

(1)The Method of Valuation and Depreciation of Fixed Assets
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10.

The fixed assets of the company refers to the tangible assets with over one-year service life and a
high unit value or a unit value of over 2,000 RMB used for producing, rendering service, renting
and operation management. The assets are tallied at original cost from the actual cost acquired.

The fixed assets of the company are accounted by straight-line depreciation. Under the condition
of unnecessary withdrawal of provision for diminution in value, according to the category of
fixed assets, estimated economic using life and predicted net residual value, the depreciation life
and yearly depreciation are decided as follows:

Depreciation life Yearl
Computer and electronic equipment 3 30%
Office equipment 3 30%
Leasehold improvements 2 50%

Under the condition of withdrawn provision for diminution in value, according to the individual
fixed assets, the net value on the accounts after the provision for diminution in value and the
remaining depreciation life are deducted, and the depreciation of different designated times are
confirmed and withdrawn.

(2)For the subsequent expenditures related to fixed assets, the company includes it in the book
value of fixed assets when the possible economic interests of it flowing into the company are
more than originally expected, but not more than the recoverable amounts of the fixed assets.
Otherwise, the subsequent expenditures are confirmed as the cost when they are spent.

(3)In the end of the designated time, the company calculates which one is lower between the
book value of fixed assets and the recoverable amounts and separately withdraws the provision
for diminution in value for the balance of individual asset’s recoverable amounts to its book
value caused by reasons like constantly falling price, obsolete technology, and damage or being
unused for a long time and tallies them into the gain and loss of that period.

Intangible Assets

(1)The Valuation Method of Intangible Assets: intangible assets are tallied and measured at the
actual cost when they are acquired. The actual cost of bought intangible assets is the amounts of
money actually paid; the actual cost of invested intangible assets is the value confirmed by all
investing parties; the actual cost of intangible assets acquired by in-sourcing and application
according to legal procedures is the fees of registration when acquired legally and of hiring
attorneys. The fees of materials, wages and other fees spent in the process of research and
development are directly included in the gain and loss of that period.

(2)The Amortization Method and Service Life of Intangible Assets: intangible assets are
averagely amortized by stages in the shortest time of effective duration specified by the law, the
duration of being benefited specified by the contract and estimated using duration acquired from
that month and included into the gain and loss of that period. Assets with the duration
unspecified by the contract and the law should not amortized more than 10 years. The intangible
assets of the company include the right of using software.

(3)The Criteria of Identifying the Provision for Diminution in Value of intangible Assets and Its

Withdrawing Method: when the ability of intangible assets to create economic interests is
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1.

12.

Long-time Unamortized Expenses

From the month when they are spent, the ling-time unamortized expenses are averagely
amortized in the duration of being benefited.

The expenses spent by the corporation in the establishment are tallied into the gain and loss of
that period when they are spent.

If the project of long-time amortization expenses cannot make the company benefit in the
subsequent accounting period, all the amortized value not yet to be amortized are transferred into
the gain and loss of that period.

Income recognition
(1)Sales of commodities

Sales income shall be recognized when the significant risks and rewards in respect of commodity
ownership have been transferred to purchasers, the Company no longer continues the
management and control of such commodities, the economic benefits associated with the
transaction can flow into the Company and the amount of relevant income and costs can be

reliably measured.
(2)Provision of labor services

The operating income from the labor services started and finished within the same fiscal year
shall be recognized when the labor services are finished. The income from labor services that are
started and completed in different years is recognized with completion percentage method on the
date of balance sheet where the result of provision of labor services can be reliably estimated.

IV. The Illustrations of Accounting Policy, Changes in Accounting Estimates and Correction of

Major Error in the Initial Stage

The company will make explanations of the accounting policy, changes in accounting estimates and

correction of major error in the initial stage in the end of this year.

V. Notes to important items of financial statements (Currency unit: RMB)

1. Monetary Capital

Project Balance in the end of year Balance in the beginning of year
Cash 10,461.75 3,943.35
Deposits in Bank 1,228,164.71 2,367,427.20
Total Amounts 1,238,626.46 2,371,370.55
2. Accounts Receivable
Margin in the end of Year Margin in the beginning of Year
Project Margin on the .
Bad-debt Margin on the Bad-debt
banknote .. ..
Provision banknote Provision
Total amounts of Accounts Receivable 173.565.00 173,565.09
(1) Ina Year 173,565.09
(2) 1-2 Years
173,565.09
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Project

Margin in the end of Year

Margin in the beginning of Year

Margi th
argin on the Bad-debt

banknote .
Provision

Margin on the
banknote

Bad-debt
Provision

(3) 2-3 Years

(4) Over 3 Years

3. Other Accounts Receivable

Margin in the end of Year Margin in the beginning of Year
Project Margin on the
& Bad-debt Margin on the Bad-debt
banknote L -
Provision banknote Provision
Total amounts of Other Accounts
. 150,977.09 150,977.09
Receivable
(1)Ina Year
(2) 1-2 Years
(3) 2-3 Years
(4) Over 3 Years 150,977.09 150,977.09
4. Fixed Assets
Margin of book Increase in Decrease in Margin of book
Project value in the amounts of amounts of value in the end
beginning of year this year this year of year
L. Total amounts of Original Cost 1,000,400.23 55,957.45 1,056,357.68
including: Computer 811,670.23 55,957.45 867,627.68
Furniture 9,500.00 9,500.00
Leasehold improvements 179,230.00 179,230.00
II. Total amounts of accumulated
depreciation 826,563.99 48,715.20 875,279.19
including: Computer 637,833.99 48,715.20 686,549.19
Furniture 9,500.00 9,500.00
Leasehold improvements 179,230.00 179,230.00
III. Total amounts of accumulated fixed
assets depreciation reserves — —
IV. Total amounts of book value of fixed
assets 173,836.24 181,078.49
including: Computer 173,836.24 181,078.49
Furniture -
Leasehold improvements - -
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5. Intangible Assets

. Balance in the Current year : Current year transfers Current year Balance in the end of
Project .. " . L
beginning of year additions out / disposals amortization year
Software 458,414.52 83,060.61 217,769.39 323,705.74
Total 458,414.52 83,060.61 217,769.39 323,705.74
6. Tax Accruals

Project Balance in the beginning of year Balance in the end of year

Value added tax -23,892.81 -12,621.44

Others 203.30 207.00

Total -23,689.51 -12,414.44

7. Other Account Payable

Aging of Account Balance in the beginning of year Balance in the end of year
ENGINEERS, P.L.L.C. 1,982,080.58 1,982,080.58
Others 3,500.01 3,500.01
Total 1,985,580.59 1,985,580.59

8. Paid-in Capital

Balance in the beginning of year Increase in Decrease in Balance in the end of year
Name of Investors Amounts of Percent amc')unts in am(')unts in Amounts of Percent
investment holding this year this year investment holding
Total Amounts 669,542.50 100 669,542.50 100
LESLIE E.ROBERTSON ASSOCIATES
INTERNATIONAL CONSULTING 669,542.50 100 669,542.50 100
ENGINEERS, P.L.L.C.
9. Undistributed Profits
Project Amounts
Balance in the beginning of this year 616,729.91
Increase in amounts in this year --1,221,485.69
including: transfer in of net profits of this year --1,221,485.69

Other increases

Decrease in amounts in this year

including: the number of surplus reserve in this year

The number of distributed cash dividend

The number of distributed stock dividend

Other decreases

Balance in the end of this year

including: the cash dividend approved by the board of directors
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10. Operating Income

Project Accrual of this year Accrual of last year
1. Prime operating revenue 6.275.934.65 5.177.722.65
2. Other operating revenue 7.728.53 27.614.74
Total 6,283,663.18 5,205,337.39

11. Selling Expenses

Project Accrual of this year Accrual of last year
Salary and welfare 4,844,081.00 4,453,944.28
Total 4,844,081.00 4,453,944.28

12. General Administrative Expenses

Project Accrual of this year Accrual of last year
Salary and welfare
238,134.00 225,496.00
Social security
1,330,792.58 1,280,111.29
FESCO service fee
89,701.44 92,324.37
Rental and real estate management fee
518,687.05 559,519.09
Telecommunication
10,551.55 4,199.51
Professional fee
79,138.00 220,647.43
Travelling and entertainment
9,827.66 44,508.87
Postage
2,330.30 3,293.21
Office expenses
97,087.69 119,687.07
Depreciation
48,715.20 37,891.09
Amortization
217,769.39 249,239.64
Others
14,238.56 76,557.72
Total
2,656,973.42 2,913,475.29

13. Financial Expenses

Project

Accrual of this year

Accrual of last year

Interest expense

Reduce: interest income

1,222.47 3,532.85
Net exchange loss
Reduce: net exchange gain
expense 1,679.43
Total 456.96
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Project Accrual of this year Accrual of last year

VI. Contingency

Until the day when the financial statement is signed and issued, there is no such contingency in the
company affecting the reading and understanding of this financial statement.

VII. Commitment

Until the day when the financial statement is signed and issued, there is no such commitment in the
company affecting the reading and understanding of this financial statement.

VIII. Events after the balance sheet date

Until the day when the financial statement is signed and issued, there are no such important events
after the balance sheet date in the company affecting the reading and understanding of this
financial statement.

IX. Explanation about the abnormal situation and its reason of the company's main project of
financial statements.

None

X. Explanation about other important things.
None

XI. Approval of the financial statement
The financial statement has been approved by the management authorities of this company.

LERA Structural Engineering Consulting (Shanghai) Co., Ltd
January 17,2026
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Balance Sheet

Qihui Niangi 01
LERA Structural Engineering Consulting (Shanghai) Co., Ltd Year 2025 Currency:Yuan
Item 2024 2025 Item 2024 2025
Current Assets 1 Current Liability 65
Cash&Bank 2 2,371,370.55 1,238,626.46 | Short-term Loan 66
Lendings to Banks and Other Financial Institutions 3 Loan from the central bank 67
Lendings to Banks and Other Financial Institutions 4 Draw deposit and same business deposit 68
Transaction financial assets 5 Borrowings from Banks and Other Financial Institutions 69
Notes receivable 6 Transactional Moneytary Liabilities 70
|Account receivable 7 173,565.09 173,565.09Notes Payable 71
Prepayment 8 70,000.00 70,000.00| Account Payable 72 150,000.00 100,000.00
|Premium receivable 9 Advance from supplier 73
|Reinsurance Accounts Receivable 0 Financial assets sold for repurchase 74
|Receivable reserve for reinsurance 1 Procedure fee and commission fee payable 75
Interesting Receivable 2 Payroll payable 76
Other receivable 3 150,977.09 150,977.09 Including: Payroll payable 77
Redemptory Monetary Capital for Sale 4 ‘Welfare payable 78
Inventory 5 including: staff and workers' bonus and welfare fund 79
Including:Raw material 6 Tax Payable 0 -23,689.51 -12,414.44
Finish goods 7 Including: Tax payable 1
Non-current assets due in one year 8 Interesting payable 2
Other current assets 9 Other Payable 3 1,985,580.59 1,985,580.59
Total Current Assets 20 2,765912.73 1,633,168.64|Dividend Payable for Reinsurance 4
Non-current assets 21 eserve for insurance contract 5
Loan and advance to client 22 eceivings from Vicariously Traded Securities 6
available-for-sale financial assets 23 eceivings from Vicariously Traded Securities 7
Held to maturity investment 24 on-curreny liability due in one year 8
Long-term account receivable 25 Other current liability 9
Long-term equity investment 26 Total Current Liability 90 2,111,891.08 2,073,166.15
Investment real estate 27 on-curreny liability 91
Fixed Assets-Cost 28 1,000,400.23 1,056,357.68 | Long-term loan 92
Less: Accumulated Depreciation 29 826,563.99 875,279.19|Bond payable 93
Fixed Assets-Net 0 173,836.24 181,078.49 [ Long-term payable 94
Less: Impairment 1 Special payables 95
Fixed Assets-Net book value 2 173,836.24 181,078.49|Accrued liability 96
Construction in Process 3 Defer tax liability 97
Project material 4 Other current liability 98
Disposal of fixed assets 5 including: Special reserve funds 99
Capitalized biological assets 6 Total Non-current Liability 00 0.00 0.00
Oil and gas assets 7 Total Liability 01 2,111,891.08 2,073,166.15
Intangible Assets 8 458,414.52 323,705.74|Owner's Equity 02
Development expense 9 Paid-in capital 03
Goodwill 40 State-owned capital 04 669,542.50 669,542.50
Long-term Defered Expense 41 Collectivity capital 05
Defer Tax Assets 42 Corporation capital 06
Other current assets 43 Including: State-owned corporation capital 07
Including:Physical assets reserve specifically authorized 44 Collectivity corporation capital 08
Total Non-current Assets 45 632,250.76 504,784.23 Individual capital 9
46 Foreign capital 0
47 Less: : Investment returned 1
48 Net owner's Equity 2
49 Capital surplus 3
0 Lease:: treasury stock 4
51 Special fund 5
52 Surplus reserves 6
53 Including: statutory surplus reserves 7
54 Other surplus reserves 8
55 Reserve fund 9
56 Enterprise Expension Fund 20
57 Profits capitalized on return of investment 21
58 Generic Risk Reserve 22
59 Undistributed profit 23 616,729.91
60 *Foreign currency statement translation difference 24
61 Total owners' equity owned to parent company 25 1,286,272.41 l [J
62 *Minority share's equity 26 \
63 Total owners' equity 27 1,286.272.41 [l ‘e
Total Assets 64 3.398.,163.49 2,137,952.87 Total liability and owners' equity 28 3.398,163.49




Profit Statement

Qihui Nianqi 02
LERA Structural Engineering Consulting (Shanghai) Co., Ltd Year 2025 Currency:Yuan
Item 2024 2025 Item 2024 2025

One. Revenue 1 5,177,722.65 6,275,934.65 Other 29

Including: Operating income 2 5,177,722.65 6,275,934.65 Add: Fair value change income/(loss) 30

Including: Main operating income 3 5,177,722.65 6,275,934.65 Investment income/(loss) 31

Other operating income 4 Including: Investment income from joint company and co-op| 32

Interest income 5 Exchange Gain or Loss 33
Premium Income 6 Three. Operating profit 34 -2,260,268.51 -1,229,214.22
Commission Income 7 Add: Non-operating income 35 27,614.74 7,728.53

Two~ Cost 8 7,437,991.16 7,505,148.87 Including: Disposal income of non-current assets 36

Inlcuidng: Operating cost 9 72,143.39 exchange income between non-currency assets| 37
Including: Main operating cost 10 72,143.39 Subsidy income 38 27,614.74 7,728.53

Other operating income 11 Income on arrangement 39

Interest expense 12 Lease: Non-operating expense 40

Commission Expenses 13 Including: Disposal lost for non-current assets 41

Loan Value 14 Exchange loss between non-currency assets 42

Compensation Expenses 15 Loss on arrangement 43
Appropriation of Deposit for Duty 16 Four. Total profit/(loss) 44 -2,232,653.77 -1,221,485.69

Dividend Expenses for The Insured 17 Less:Income tax 45
Reinsurance Expenses 18 Five. Net profit/(loss) 46 -2,232,653.77 -1,221,485.69

Taxes and surcharges 19 203.30 3,637.49 47

Selling expense 20 4,453,944.28 4,844,081.00 48

General and administrative expenses 21 2,913,475.29 2,656,973.42|SIx. Earnings per share 49

Including: Entertainment fee 22 Basic earnings per share 50

Research and development expenditure 23 Dilute earnings per share 51

Financial expenses 24 -1,775.10 456.96Seven, Other comprehensive income 52

Including: Interest expense 25 1,757.75 1,679.43 53

Interest income 26 -3,532.85 -1,222.47 54

Foreign exchange income or lost 27 55

Provision for impairment of assets 28




Cashflow Statement

Kuaiwai Niangi 03
LERA Structural Engineering Consulting (Shanghai) Co., Ltd Year 2025 Currency: Yuan
Item 2024 2025 Item 2024 2025
One. CASH FLOWS FROM OPERATING ACTIVITIES 1 — — Net cash received from disposal of fixed assets,intangible assets and other long-term assets 30
Cash received from sale of goods or rendering of services 2 6,733,670.72 6,437,349.58 | Net cash received from disposal of subsidiary company and other operating company 31
Net addition for deposit in bank and the same business 3 Cash received relating to other investing activities 32
Net addition for loan from central bank 4 Sub-total of cash inflows 33 - -
Net addition for loan from other financial institutions 5 Cash paid for acquisition of fixed assets, intangible assets and other long-term assets 34 392,438.13 151,127.72
Cash received from insurance premium 6 Cash paid for acquisition of investments 35
Csh received from reinsurance business 7 Net addition for pledge loan 36
Net addition for the deposit and investment 8 Net cash paid for disposal of subsidiary company and other operating company 37
Net addition for disposal of trading financial assets 9 Cash paid relating to other investing activities 38
Csh received from interest, procedure fee and commission fee 10 Sub-total of cash outflows 39 392,438.13 151,127.72
Net additon for loans from other banks 11 Net cash flows from investing Activities 40 -392,438.13 -151,127.72
Net addition for repurchase operation 12 Three. CASH FLOWS FROM FINANCING ACTIVITIES: 41 — —
Refunds of taxes 13 Cash received from capital contributions 42
Cash received relating to other operating activities 14 163,733.91 8,951.00 Including: Susidiary compnay received cash from minority shares 43
Sub-total of cash inflows 15 6,897,404.63 6,446,300.58 |Cash received from borrowings 44
Cash paid for goods and services 16 76,472.00 Cash received from the bond issue 45
Net addition for loan and advance for client 17 Cash received relating to other financing activities 46
Net addition for loan to central bank and the same business 18 Sub-total of cash inflows 47
Cash paid for insurance compensation 19 Cash repayments of borrowings 48
Cash paid for interest, procedure fee and commission fee 20 Cash paid for distribution of dividends or profits and for interest expenses 49
Csh paid for policy dividends 21 Including: Subsidiary company paid dividend/profit to minority shares 50
Cash paid to and on behalf of employees 22 5,959,551.57 6,407,520.58 |Cash paid relating to other financing activities 51
Cash paid for all types of taxes 23 3,637.49 Sub-total of cash outflows 52
Cash paid relating to other operating activities 24 1,501,552.03 1,016,758.88 Net cash flows from financing activities 53
Sub-total of cash outflows 25 7,537,575.60 7,427,916.95 |Four. EFFECT OF CHANGES IN EXCHANGERATE ON CASH 54
Net cash flows from operating activities 26 -640,170.97 -981,616.37 [Fives NET INCREASE/(DECREASE) IN CASHAND CASH EQUIVALENTS 55 -1,032,609.10 -1,132,744.09
Two. CASH FLOWS FROM INVESTING ACTIVITIES: 27 — — Add: : Cash and cash equivalents at opening balance 56 3,403,979.65 2,371,370.55
Cash received from sale of investments 28 Six. Cash and cash equivalents at ending balance 57 2,371,370.55 1,238,626.46
Cash received from return on investments 29




Statement for changes in the owners' equity

Year 2025
Kuaiwai Niangi 04
LERA Structural Engineering Consulting (Shanghai) Co., Lid Currency: Yuan
Year 2025 Year 2024
Item ik Owner's equity owned to the parent company Miority ot B Owner's equity owned to the parent company Minory | o
Capital in paid  Capital surplus| Special fund | SuPlus | Generalrisk | Undistributed ¢y, Sub-total Equity O il i paid| Captal surplus] Special fund | SuPlus | Generalrisk | - Undistributed Other Sub-total Equity ol Fasty
stock Ieserves reserve profit stock Ieserves. Teserve profit
0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22
One, Balance at last year end 1 669,542.50 - - - - - 669,542.50 669,542.50 669,542.50 - - - - 2,849,383.68 - 3,518,926.18 3,518,926.18
'Add: Accounting policy change 2 g - - . HE -
Early error correction 3 g - - - . - .
Two. Opening balance 4 669,542.50 - - - - - - - 669,542.50 - 669,542.50 669,542.50 - - - - - 2,849,383.68 - 3,518,926.18 3,518,926.18
Three. Addition or decrease amount this year 5 - -1,221,485.69 -1,221,485.69 -1,221,485.69 32,653.77 232,653.77 -2,232,653.77 I
(One) Net profit 6 -1,221,485.69 - -1,221,485.69 -1,221,485.69 32,653.77 - 232,653.77 -2,232,653.77 I
(Two) Gain or loss recorded dircetly in owner's equity 7 - - .
1._Fair value change of available-for-sale financial assets 8 - - - - -
2. Impact of change of. other owner's equity. of invested unit under equity method 9 - - - R ,
3. Income tax effect related to item recorded in equity 10 - - - 5 .
4. Others i - - .
Net profit and gain or loss recorded in equity directly - - .
(Three) Owners invest or less capital - - .
1. Owners invest capital - - - . .
2. Shares paid recorded in owners' equity - - - . .
3. Others - - -
(Four) Withdrawal and use of Special fund - - .
1 Withdrawal special reserve - - - . .
2.Use special reserve - - - . .
(Five) Profit distribution - - - .
1._Extraction surplus reserves B - . N
ncluding: statutory surplus reserves - - - - - . 5 .
other surplus reserve 2 - - - 5 5 .
Reserves fund 2 - - - 5 5 .
Enterprise Expension Fund 25 B N B N N N
Profits capitalized on return of investment 2 - - - 5 5 .
2.Extraction general risk reserve 27 - - - 5 5 .
3. Distribution to owners (shares) 28 - - 5 .
4.0thers 29 - .
(Six)_ Changes in owners' equity 30 - .
1 Capital surplus to increase capital 31 - - - 5 5 .
2. Surplus reserves to inerease capital 3 - - - 5 5 .
3. Remedy loss with surplus reserves 3 - - - R 5 5 .
4. Others 34 - .
Four, Ending balance 35 669,542.50 - - - -] -1.221.485.69 - -551,943.19 -551,943.19 669,542.50 kY 616,729.91 - 1,286,272.41 1,286,272.41 I
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Auditor's Report

Shang Shen Kuai (2024) No. 17-1

To LERA Structural Engineering Consulting (Shanghai) Co., Ltd.:

We have audited the attached financial statements of LERA Structural Engineering Consulting (Shanghai)
Co., Ltd. (hereinafter referred to as the Company), including the Balance Sheet as of December 31, 2024,
the Income Statement for 2024, the Statement of Changes in Owner’s Equity for 2024, the Cash Flow
Statement for 2024 and the Notes to the Financial Statement.

I. Responsibilities of the Management for the Financial Statements

It is the responsibility of the Company’s management to prepare and present the financial statements in a
fair manner, including (1) preparing the financial statements in accordance with the Enterprise Accounting
System to reflect the financial statements fairly; (2) designing, implementing and maintaining necessary
internal control, so that the financial statements are free of material misstatement due to fraud or error.

II. Responsibility of CPA

Our responsibility is to express opinions on the financial statements based on our audit. We’ve conducted
our audit in accordance with the Chinese CPA Standards on Auditing. Chinese CPA Standards on Auditing
requires that we shall follow the Code of Professional Ethics to plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.

Our audit includes implementation of audit procedures to obtain evidence relevant to the amounts and
disclosures in the financial statements. The chosen audit procedures depend on the judgments of Certified
Public Accountants, which include an assessment of the material misstatement in the financial statements
due to fraud and errors. When making the assessment, we need to design appropriate audit procedures
according to the internal controls related to the preparation and fair presentation of the financial statements.
However, the purpose of the assessment is not to express opinions on the effectiveness of the internal
controls. Our audit also includes an assessment on the appropriateness of accounting policies,
reasonableness of accounting assumptions used by the management, and the overall presentations of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

II1. Qualified Opinions
In our opinion, the financial statements referred to above conform with the Accounting Standards for
Business Enterprises and the "Accounting System for Business Enterprises" promulgated by the Central
Government of the People’s Republic of China and present fairly, in all materlal respects the

the year ended December 31st, 2024.
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[English translation for reference only. Should there be any inconsistency between the
Chinese and English versions, the Chinese version shall prevail.]

Shanghai Shangshen Certified Public Accountants Co., Ltd. Chief accountant: Pan Jiuwen

September 23, 2025
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LERA Structural Engineering Consulting (Shanghai) Co., Ltd

Annotations of Financial Statements
For 2024

I.  Basic information about the Company

LERA Structural Engineering Consulting (Shanghai) Co., Ltd is a wholly foreign owned enterprise
incorporated in Shanghai Jing’An District of the People’s Republic of China (“the PRC”) on July 18th,
2011 by LESLIE E.ROBERTSON ASSOCIATES INTERNATIONAL

CONSULTING ENGINEERS, P.L.L.C. with the approval of Shang Wai Zi Hu (Jing) Du Zi Zi [2011]
No.1674 officially issued by Shanghai Municipal People's Government.

The registration code of the Company’s business license is No. 310000400656592 (Jinag’An). The
Company’s paid-in and registered capital is USD105,000 with the approved operating period of 20 years.

II. The Formation Base of Financial Statement

The Formation base of financial statement is sustainable operation.

III. Notes on principal accounting policies and accounting estimate

1.

Accounting regulations

The Company implements Enterprise Accounting Regulations and relevant supplementary
provisions.

Accounting year

The fiscal year of the Company shall start on January 1 and end on December 31 on the

Gregorian calendar.

Bookkeeping base currency

The Company takes RMB as the base currency for bookkeeping.
Book keeping principles and valuation basis

The Company will take the accrual system as bookkeeping principle and historical cost as
valuation basis.

The accounting and converting methods of foreign currency transactions

The foreign currency transaction of this corporation keeps accounts for RMB based on the
conversion of benchmark price of exchange rate published by People’s Bank of China on the day
when transactions are made. In the end of every designated time, the amounts of foreign
currency in the foreign currency accounts are converted into RMB based on the benchmark price
of exchange rate published by People’s Bank of China on that day. Except the gain and loss of
exchange related to special loans of foreign currency in the establishment period I
being handled with the principle of capitalization, the margin of conversion heregf
permanent deferred expenses when the gain and loss of exchange is made fi
preparation to establish and is one-time included in the gain and loss on thaj
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company begin to operate. The gain and loss of exchange made in the period of normal operation
is directly included in the gain and loss of that time.

6. Criteria for recognizing cash and cash equivalents

The cash of our company refers to the cash on hand and savings that are available for payment at
any time. Cash equivalents refer to the investments held by our company within three months,
with high liquidity, easy to convert to known amount of cash and with very low risk of
fluctuation in value.

7. Method of calculating bad debt reserve for accounts receivable
1) Recognition standard for bad debts

a. The debtor is legally declared bankruptcy and cancellation; b. The debtor dies or is legally
declared as missing or dead; c. For the accounts receivable involving lawsuits, the effective
Court verdict (or award) of people’s court judges (or decides) to lose the lawsuit, or although it
wins the lawsuit, it is decided to terminate implementation and it is impossible to restore
implementation due to its non-performance; d. The debtor stops operation and suffers great loss
resulting from serious natural hazards or accidents, etc., who shall be incapable of paying off the
accounts receivable with his property (including premium) within three years.

2) Accounting Method for Bad Debt Losses

The possible bad debt losses of the Company shall be accounted for using allowance method. At
the end of period, provision for bad debts concerning accounts receivable shall be made by
combining individual verification method and ageing analysis method, which shall be accounted
for as profits or losses for the current term. The Company shall recognize the really
unrecoverable accounts receivable as bad debt losses after approval by the board of directors of
the Company and write off the provision for bad debts that has been made accordingly.

8. Method of calculating inventories
(1) Classification of inventories
All inventories are merchandise inventories.
(2) Inventory system: Perpetual inventory method
(3) Costing method for the obtainment and delivery of inventories:

Outsourced inventories shall be priced according to the actual cost method. Inventories are
calculated with the method of weighted average when they are delivered.

(4) Recognition standard and calculation method for inventory falling price reserves: the
ending inventories will be calculated as per the costs or the net realizable value, whichever is
lower; at the end of the period, based on the thorough check of inventories, inventory falling
price reserves will be withdrawn as per single inventory item for the costs that are expected to be
unrecoverable due to damage, complete or partial obsolescence, or selling price being lower than
the cost, and so on. As to the inventory with numerous quantity and lower unit price, the cost
and net realizable value will be calculated as per the inventory classification. The net realizable
value will be determined with the estimated selling price in the normal production and operation
process less the estimated completion cost, the selling expenses and the taxes.

9. Fixed Assets and Depreciation method:

(1)The Method of Valuation and Depreciation of Fixed Assets
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10.

The fixed assets of the company refers to the tangible assets with over one-year service life and a
high unit value or a unit value of over 2,000 RMB used for producing, rendering service, renting
and operation management. The assets are tallied at original cost from the actual cost acquired.

The fixed assets of the company are accounted by straight-line depreciation. Under the condition
of unnecessary withdrawal of provision for diminution in value, according to the category of
fixed assets, estimated economic using life and predicted net residual value, the depreciation life
and yearly depreciation are decided as follows:

Depreciation life Yearl
Computer and electronic equipment 3 30%
Office equipment 3 30%
Leasehold improvements 2 50%

Under the condition of withdrawn provision for diminution in value, according to the individual
fixed assets, the net value on the accounts after the provision for diminution in value and the
remaining depreciation life are deducted, and the depreciation of different designated times are
confirmed and withdrawn.

(2)For the subsequent expenditures related to fixed assets, the company includes it in the book
value of fixed assets when the possible economic interests of it flowing into the company are
more than originally expected, but not more than the recoverable amounts of the fixed assets.
Otherwise, the subsequent expenditures are confirmed as the cost when they are spent.

(3)In the end of the designated time, the company calculates which one is lower between the
book value of fixed assets and the recoverable amounts and separately withdraws the provision
for diminution in value for the balance of individual asset’s recoverable amounts to its book
value caused by reasons like constantly falling price, obsolete technology, and damage or being
unused for a long time and tallies them into the gain and loss of that period.

Intangible Assets

(1)The Valuation Method of Intangible Assets: intangible assets are tallied and measured at the
actual cost when they are acquired. The actual cost of bought intangible assets is the amounts of
money actually paid; the actual cost of invested intangible assets is the value confirmed by all
investing parties; the actual cost of intangible assets acquired by in-sourcing and application
according to legal procedures is the fees of registration when acquired legally and of hiring
attorneys. The fees of materials, wages and other fees spent in the process of research and
development are directly included in the gain and loss of that period.

(2)The Amortization Method and Service Life of Intangible Assets: intangible assets are
averagely amortized by stages in the shortest time of effective duration specified by the law, the
duration of being benefited specified by the contract and estimated using duration acquired from
that month and included into the gain and loss of that period. Assets with the duration
unspecified by the contract and the law should not amortized more than 10 years. The intangible
assets of the company include the right of using software.

(3)The Criteria of Identifying the Provision for Diminution in Value of intangible Assets and Its

Withdrawing Method: when the ability of intangible assets to create economic interests is
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11.

12.

Long-time Unamortized Expenses

From the month when they are spent, the ling-time unamortized expenses are averagely
amortized in the duration of being benefited.

The expenses spent by the corporation in the establishment are tallied into the gain and loss of
that period when they are spent.

If the project of long-time amortization expenses cannot make the company benefit in the
subsequent accounting period, all the amortized value not yet to be amortized are transferred into
the gain and loss of that period.

Income recognition
(1)Sales of commaodities

Sales income shall be recognized when the significant risks and rewards in respect of commodity
ownership have been transferred to purchasers, the Company no longer continues the
management and control of such commodities, the economic benefits associated with the
transaction can flow into the Company and the amount of relevant income and costs can be
reliably measured.

(2)Provision of labor services

The operating income from the labor services started and finished within the same fiscal year
shall be recognized when the labor services are finished. The income from labor services that are
started and completed in different years is recognized with completion percentage method on the
date of balance sheet where the result of provision of labor services can be reliably estimated.

IV. The Illustrations of Accounting Policy, Changes in Accounting Estimates and Correction of

Major Error in the Initial Stage

The company will make explanations of the accounting policy, changes in accounting estimates and

correction of major error in the initial stage in the end of this year.

V. Notes to important items of financial statements (Currency unit: RMB)

1. Monetary Capital

Project Balance in the end of year Balance in the beginning of year
Cash 3,943.35 5,927.94
Deposits in Bank 2,367,427.20 3,210,578.21
Total Amounts 2,371,370.55 3.216,506.15
2. Accounts Receivable
Margin in the end of Year Margin in the beginning of Year
Project Margin on the
& Bad-debt Margin on the Bad-debt
banknote .. ..
Provision banknote Provision
Total amounts of Accounts Receivable 173.,565.09 1,642,776.05
(1)Ina Year 173.565.09 1,642,776.05
(2) 1-2 Years
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Project

Margin in the end of Year

Margin in the beginning of Year

Margin on the

Bad-debt
banknote

Provision

Bad-debt
Provision

Margin on the
banknote

(3) 2-3 Years

(4) Over 3 Years

3. Other Accounts Receivable

Margin in the end of Year Margin in the beginning of Year
Project Margin on the
& Bad-debt Margin on the Bad-debt
banknote L. -
Provision banknote Provision
Total amounts of Other Accounts
. 150,977.09 290,977.09
Receivable
(1)Ina Year 140,000.00
(2) 1-2 Years
(3) 2-3 Years 25,732.00
(4) Over 3 Years 150,977.09 125,245.09
4. Fixed Assets
Margin of book Increase in Decrease in Margin of book
Project value in the amounts of amounts of value in the end
beginning of year this year this year of year
L Total amounts of Original Cost 899,365.08 101,035.15 1,000,400.23
including: Computer 710,635.08 101,035.15 811,670.23
Furniture 9,500.00 9,500.00
Leasehold improvements 179,230.00 179,230.00
II. Total amounts of accumulated
depreciation 789,492.52 37,071.47 826,563.99
including: Computer 600,762.52 37,071.47 637,833.99
Furniture 9,500.00 9,500.00
Leasehold improvements 179,230.00 179,230.00
III. Total amounts of accumulated fixed
assets depreciation reserves — _
IV. Total amounts of book value of fixed
assets 109,872.56 173,836.24
including: Computer 109,872.56 173,836.24
Furniture i}
Leasehold improvements _ _
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5. Intangible Assets

. Balance in the Current year ;| Current year transfers Current year Balance in the end of
Project L. .. . .
beginning of year additions out / disposals amortization year
Software 178,624.92 529,029.24 249,239.64 458,414.52
Total 178,624.92 529,029.24 249,239.64 458,414.52
6. Tax Accruals

Project Balance in the beginning of year Balance in the end of year

Value added tax 27,462.68 -23,892.81

Others 1,647.75 203.30

Total 29,110.43 -23,689.51

7. Other Account Payable

Aging of Account Balance in the beginning of year Balance in the end of year
ENGINEERS, P.L.L.C. 1,982,602.43 1,982,080.58
Others 3,500.01 3,500.01
Total 1,986,102.44 1,985,580.59

8. Paid-in Capital

Balance in the beginning of year Increase in Decrease in Balance in the end of year
Name of Investors Aot of Poroent amounts in amounts in Aot of Poroent
investment holding this year this year investment holding
Total Amounts 669,542.50 100 669,542.50 100
LESLIE E.ROBERTSON ASSOCIATES
INTERNATIONAL CONSULTING 669,542.50 100 669,542.50 100
ENGINEERS, P.L.L.C.
9. Undistributed Profits
Project Amounts
Balance in the beginning of this year 2,849 383.68
Increase in amounts in this year -2,232,653.77
including: transfer in of net profits of this year 2.232.653.77

Other increases

Decrease in amounts in this year

including: the number of surplus reserve in this year

The number of distributed cash dividend

The number of distributed stock dividend

Other decreases

Balance in the end of this year

including: the cash dividend approved by the board of directors
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10. Operating Income

Project Accrual of this year Accrual of last year
1. Prime operating revenue 5.177.722.65 6.656,776.81
2. Other operating revenue 27.614.74
Total 5,205,337.39 6,656,776.81

11. Selling Expenses

Project Accrual of this year Accrual of last year
Salary and welfare 4,453,944.28 4,321,750.00
Total 4,453,944.28 4,321,750.00

12. General Administrative Expenses

Project Accrual of this year Accrual of last year
Salary and welfare
225,496.00 214,650.00
Social security
1,280,111.29 1,143,332.68
FESCO service fee
92,324.37 99,623.24
Rental and real estate management fee
559,519.09 590,810.85
Telecommunication
4,199.51 4,093.20
Professional fee
220,647.43 130,335.51
Travelling and entertainment
44,508.87 55,105.16
Postage
3,293.21 3,301.70
Office expenses
119,687.07 120,296.61
Depreciation
37,891.09 30,688.60
Amortization
249,239.64 180,446.66
Others
76,557.72 0.00
Total
2,913,475.29 2,572,684.21

13. Financial Expenses

Project

Accrual of this year

Accrual of last year

Interest expense

Reduce: interest income

3,532.85 8,089.26
Net exchange loss
Reduce: net exchange gain
expense 1,757.75
Total -1,775.10
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Project Accrual of this year Accrual of last year

VI. Contingency

Until the day when the financial statement is signed and issued, there is no such contingency in the
company affecting the reading and understanding of this financial statement.

VII. Commitment

Until the day when the financial statement is signed and issued, there is no such commitment in the
company affecting the reading and understanding of this financial statement.

VIIIL. Events after the balance sheet date

Until the day when the financial statement is signed and issued, there are no such important events
after the balance sheet date in the company affecting the reading and understanding of this
financial statement.

IX. Explanation about the abnormal situation and its reason of the company's main project of
financial statements.

None

X. Explanation about other important things.
None

XI. Approval of the financial statement
The financial statement has been approved by the management authorities of this company.

LERA Structural Engineering Consulting (Shanghai) Co., Ltd
September 23,2025
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Balance Sheet

Qihui Niangi 01
LERA Structural Engineering Consulting (Shanghai) Co., Ltd Year 2024 Currency:Yuan
Item 2023 2024 Item 2023 2024
Current Assets 1 Current Liability 65
Cash&Bank 2 3.216,506.15 2,371,370.55 | Short-term Loan 66
Lendings to Banks and Other Financial Institutions 3 Loan from the central bank 67
Lendings to Banks and Other Financial Institutions 4 Draw deposit and same business deposit 68
Transaction financial assets 5 Borrowings from Banks and Other Financial Institutions 69
Notes receivable 6 Transactional Moneytary Liabilities 70
|Account receivable 7 1,642,776.05 173,565.09Notes Payable 71
Prepayment 8 110,500.00 70,000.00| Account Payable 72 15,117.72 150,000.00
|Premium receivable 9 Advance from supplier 73
|Reinsurance Accounts Receivable 0 Financial assets sold for repurchase 74
|Receivable reserve for reinsurance 1 Procedure fee and commission fee payable 75
Interesting Receivable 2 Payroll payable 76
Other receivable 3 290,977.09 150,977.09 Including: Payroll payable 77
Redemptory Monetary Capital for Sale 4 ‘Welfare payable 78
Inventory 5 including: staff and workers' bonus and welfare fund 79
Including:Raw material 6 Tax Payable 0 29,110.43 -23,689.51
Finish goods 7 Including: Tax payable 1
Non-current assets due in one year 8 Interesting payable 2
Other current assets 9 Other Payable 3 1,986,102.44 1,985,580.59
Total Current Assets 20 5.260,759.29 2,765,912.73 | Dividend Payable for Reinsurance 4
Non-current assets 21 eserve for insurance contract 5
Loan and advance to client 22 eceivings from Vicariously Traded Securities 6
available-for-sale financial assets 23 eceivings from Vicariously Traded Securities 7
Held to maturity investment 24 on-curreny liability due in one year 8
Long-term account receivable 25 Other current liability 9
Long-term equity investment 26 Total Current Liability 90 2,030,330.59 2,111,891.08
Investment real estate 27 on-curreny liability 91
Fixed Assets-Cost 28 899,365.08 1,000,400.23 [ Long-term loan 92
Less: Accumulated Depreciation 29 789,492.52 826,563.99|Bond payable 93
Fixed Assets-Net 0 109,872.56 173,836.24 |Long-term payable 94
Less: Impairment 1 Special payables 95
Fixed Assets-Net book value 2 109,872.56 173,836.24 | Accrued liability 96
Construction in Process 3 Defer tax liability 97
Project material 4 Other current liability 98
Disposal of fixed assets 5 including: Special reserve funds 99
Capitalized biological assets 6 Total Non-current Liability 00 0.00 0.00
Oil and gas assets 7 Total Liability 01 2,030,330.59 2,111,891.08
Intangible Assets 8 178,624.92 458,414.52|Owner's Equity 02
Development expense 9 Paid-in capital 03
Goodwill 40 State-owned capital 04 669,542.50 669,542.50
Long-term Defered Expense 41 Collectivity capital 05
Defer Tax Assets 42 Corporation capital 06
Other current assets 43 Including: State-owned corporation capital 07
Including:Physical assets reserve specifically authorized 44 Collectivity corporation capital 08
Total Non-current Assets 45 288,497.48 632,250.76 Individual capital 9
46 Foreign capital 0
47 Less: : Investment returned 1
48 Net owner's Equity 2
49 Capital surplus 3
0 Lease:: treasury stock 4
51 Special fund 5
52 Surplus reserves 6
53 Including: statutory surplus reserves 7
54 Other surplus reserves 8
55 Reserve fund 9
56 Enterprise Expension Fund 20
57 Profits capitalized on return of investment 21
58 Generic Risk Reserve 22
59 Undistributed profit 23 2,849,383.63
60 *Foreign currency statement translation difference 24
61 Total owners' equity owned to parent company 25 3,518,926.1] l[j
62 *Minority share's equity 26
63 Total owners' equity 27 3.518,926.1
Total Assets 64 5.549.256.77 3.398,163.49 Total liability and owners' equity 28 5.549,256.7




Profit Statement

Qihui Nianqi 02
LERA Structural Engineering Consulting (Shanghai) Co., Ltd Year 2024 Currency:Yuan
Item 2023 2024 Item 2023 2024
One. Revenue 1 6,656,776.81 5,177,722.65 Other 29
Including: Operating income 2 6,656,776.81 5,177,722.65 Add: Fair value change income/(loss) 30
Including: Main operating income 3 6,656,776.81 5,177,722.65 Investment income/(loss) 31
Other operating income 4 Including: Investment income from joint company and co-op| 32
Interest income 5 Exchange Gain or Loss 33
Premium Income 6 Three. Operating profit 34 -1,002,464.33 -2,260,268.51
Commission Income 7 Add: Non-operating income 35 12,065.70 27,614.74
Two~ Cost 8 7,659,241.14 7,437,991.16 Including: Disposal income of non-current assets 36
Inlcuidng: Operating cost 9 748,950.94 72,143.39 exchange income between non-currency assets| 37
Including: Main operating cost 10 748,950.94 72,143.39 Subsidy income 38 12,065.70 27,614.74
Other operating income 11 Income on arrangement 39
Interest expense 12 Lease: Non-operating expense 40
Commission Expenses 13 Including: Disposal lost for non-current assets 41
Loan Value 14 Exchange loss between non-currency assets 42
Compensation Expenses 15 Loss on arrangement 43
Appropriation of Deposit for Duty 16 Four. Total profit/(loss) 44 -990,398.63 -2,232,653.77
Dividend Expenses for The Insured 17 Less:Income tax 45 27,099.81
Reinsurance Expenses 18 Five. Net profit/(loss) 46 -1,017,498.44 -2,232,653.77
Taxes and surcharges 19 21,322.37 203.30 47
Selling expense 20 4,321,750.00 4,453,944.28 48
General and administrative expenses 21 2,572,684.21 2,913,475.29|SIx. Earnings per share 49
Including: Entertainment fee 22 Basic earnings per share 50 7 h
Research and development expenditure 23 Dilute earnings per share 51
Financial expenses 24 -5,466.38 -1,775.10|Seven, Other comprehensive income 52 s t
Including: Interest expense 25 2,622.88 1.757.75 53 = ﬁ E
2 =R
Interest income 26 -8,089.26 -3,532.85 54 5 V‘
Foreign exchange income or lost 27 55 )
Provision for impairment of assets 28 0/




Cashflow Statement

Kuaiwai Niangi 03
LERA Structural Engineering Consulting (Shanghai) Co., Ltd Year 2024 Currency: Yuan
Item 2023 2024 Item 2023 2024
One. CASH FLOWS FROM OPERATING ACTIVITIES 1 — — Net cash received from disposal of fixed assets,intangible assets and other long-term assets 30
Cash received from sale of goods or rendering of services 2 7,155,472.58 6,733,670.72 | Net cash received from disposal of subsidiary company and other operating company 31
Net addition for deposit in bank and the same business 3 Cash received relating to other investing activities 32
Net addition for loan from central bank 4 Sub-total of cash inflows 33 - -
Net addition for loan from other financial institutions 5 Cash paid for acquisition of fixed assets, intangible assets and other long-term assets 34 2,363.00 392,438.13
Cash received from insurance premium 6 Cash paid for acquisition of investments 35
Csh received from reinsurance business 7 Net addition for pledge loan 36
Net addition for the deposit and investment 8 Net cash paid for disposal of subsidiary company and other operating company 37
Net addition for disposal of trading financial assets 9 Cash paid relating to other investing activities 38
Csh received from interest, procedure fee and commission fee 10 Sub-total of cash outflows 39 2,363.00 392,438.13
Net additon for loans from other banks 11 Net cash flows from investing Activities 40 -2,363.00 -392,438.13
Net addition for repurchase operation 12 Three. CASH FLOWS FROM FINANCING ACTIVITIES: 41 — —
Refunds of taxes 13 Cash received from capital contributions 42
Cash received relating to other operating activities 14 8,089.26 163,733.91 Including: Susidiary compnay received cash from minority shares 43
Sub-total of cash inflows 15 7,163,561.84 6,897,404.63 |Cash received from borrowings 44
Cash paid for goods and services 16 748,950.94 76,472.00 | Cash received from the bond issue 45
Net addition for loan and advance for client 17 Cash received relating to other financing activities 46
Net addition for loan to central bank and the same business 18 Sub-total of cash inflows 47
Cash paid for insurance compensation 19 Cash repayments of borrowings 48
Cash paid for interest, procedure fee and commission fee 20 Cash paid for distribution of dividends or profits and for interest expenses 49
Csh paid for policy dividends 21 Including: Subsidiary company paid dividend/profit to minority shares 50
Cash paid to and on behalf of employees 22 5,776,236.86 5,959,551.57 |Cash paid relating to other financing activities 51
Cash paid for all types of taxes 23 366,838.08 Sub-total of cash outflows 52
Cash paid relating to other operating activities 24 1,156,493.45 1,501,552.03 Net cash flows from financing activities 53
Sub-total of cash outflows 25 8,048,519.33 7,537,575.60 |Four. EFFECT OF CHANGES IN EXCHANGERATE ON CASH 54
Net cash flows from operating activities 26 -884,957.49 -640,170.97 [Fives NET INCREASE/(DECREASE) IN CASHAND CASH EQUIVALENT, -887,320.49 -1,032,609.10
Two. CASH FLOWS FROM INVESTING ACTIVITIES: 27 — — Add: : Cash and cash equivalents at opening balance 4,291,300.14 3,403,979.65
Cash received from sale of investments 28 Six. Cash and cash equivalents at ending balance 3,403,979.65 2,371,370.55
Cash received from return on investments 29




Statement for changes in the owners' equity

Year 2024
Kuaiwai Niangi 04
LERA Structural Engineering Consulting (Shanghai) Co., Lid Currency: Yuan
Year 2024 Year 2023
Item ik Owner's equity owned to the parent company Minority Tot o Owner's equity owned to the parent company Minory | o
Capital in paid  Capital surplus| Special fund | SuPlus | Generalrisk | Undistributed ¢y, Sub-total Equity O il i paid| Captal surplus] Special fund | SuPlus | Generalrisk | - Undistributed Other Sub-total Equity ol Fasty
stock Ieserves reserve profit stock Ieserves. Teserve profit
0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22
One, Balance at last year end 1 669,542.50 - - - - 2,849,383.68 - 3,518,926.18 3,518,926.18 669,542.50 - - - - 3,866,882.12 - 4,536,424.62 4,536,424.62
'Add: Accounting policy change 2 - - - . - .
Early error correction 3 - - - - . - .
Two. Opening balance 4 669,542.50 - - - - - 2,849,383.68 - 3,518,926.18 - 3,518,926.18 669,542.50 - - - - - 3,866,882.12 - 4,536,424.62 4,536,424.62
Three. Addition or decrease amount this year 5 - 2,232,653.77 -2,232,653.77 .232,653.77 -1,017,498.44 -1,017,498.44 -1,017,498.44 I
(One) Net profit 6 -2,232,653.77 - -2,232,653.77 .232,653.77 -1,017,498.44 - -1,017,498.44 -1,017,498.44 I
(Two) Gain or loss recorded dircetly in owner's equity 7 - - -
1._Fair value change of available-for-sale financial assets 8 - - - - -
2. Impact of change of. other owner's equity. of invested unit under equity method 9 - - - R ,
3. Income tax effect related to item recorded in equity 10 - - - 5 .
4. Others i - - .
Net profit and gain or loss recorded in equity directly - - .
(Three) Owners invest or less capital - - .
1. Owners invest capital - - - 5 .
2. Shares paid recorded in owners' equity - - - 5 .
3. Others - - -
(Four) Withdrawal and use of Special fund - - .
1 Withdrawal special reserve - - - 5 .
2.Use special reserve - - - 5 .
(Five) Profit distribution - - - .
1._Extraction surplus reserves B - . N
ncluding: statutory surplus reserves - - - - - 5 5 .
other surplus reserve 2 - - - 5 5 .
Reserves fund 2 - - - . 5 .
Enterprise Expension Fund 25 B N B R N N N
Profits capitalized on return of investment 2 - - - z 5 .
2.Extraction general risk reserve 27 - - - 5 .
3. Distribution to owners (shares) 28 - - .
4.0thers 29 - y A .
(Six) Changes in owners' equity 30 - F 4 R
1. Capital surplus to increase capital 31 - - - s B R
2. Surplus reserves to increase capital 32 - - - [ ] =\ | B R
3. Remedy loss with surplus reserves 3 - - - ] g{ 5 .
4. Others 34 - v— e = .
Four, Ending balance 35 669,542.50 - - - - 616,729.91 - 1,286,272.41 1,286,272.41 669,542.50 - - ‘ ’ 2.,849,383.68 I - 3.518,926.18 3.518,926.18 I
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Auditor's Report

Shang Shen Kuai (2023) No. 25

To LERA Structural Engineering Consulting (Shanghai) Co., Ltd.:

We have audited the attached financial statements of LERA Structural Engineering Consulting (Shanghai)
Co., Ltd. (hereinafter referred to as the Company), including the Balance Sheet as of December 31, 2023,
the Income Statement for 2023, the Statement of Changes in Owner’s Equity for 2023, the Cash Flow
Statement for 2023 and the Notes to the Financial Statement.

I. Responsibilities of the Management for the Financial Statements

It is the responsibility of the Company’s management to prepare and present the financial statements in a
fair manner, including (1) preparing the financial statements in accordance with the Enterprise Accounting
System to reflect the financial statements fairly; (2) designing, implementing and maintaining necessary
internal control, so that the financial statements are free of material misstatement due to fraud or error.

Il. Responsibility of CPA

Our responsibility is to express opinions on the financial statements based on our audit. We’ve conducted
our audit in accordance with the Chinese CPA Standards on Auditing. Chinese CPA Standards on Auditing
requires that we shall follow the Code of Professional Ethics to plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.

Our audit includes implementation of audit procedures to obtain evidence relevant to the amounts and
disclosures in the financial statements. The chosen audit procedures depend on the judgments of Certified
Public Accountants, which include an assessment of the material misstatement in the financial statements
due to fraud and errors. When making the assessment, we need to design appropriate audit procedures
according to the internal controls related to the preparation and fair presentation of the financial statements.
However, the purpose of the assessment is not to express opinions on the effectiveness of the internal
controls. Our audit also includes an assessment on the appropriateness of accounting policies,
reasonableness of accounting assumptions used by the management, and the overall presentations of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

I11. Qualified Opinions

In our opinion, the financial statements referred to above conform with the Accounting Standards for
Business Enterprises and the "Accounting System for Business Enterprises” promulgated by the Central
Government of the People’s Republic of China and present fairly, in all material respects, the fimeneiq

the year ended December 31st, 2023.
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[English translation for reference only.  Should there be any inconsistency between the
Chinese and Enalish.versions, the Chinese version shall prevail.]
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LERA Structural Engineering Consulting (Shanghai) Co., Ltd
Annotations of Financial Statements

LERA Structural Engineering Consulting (Shanghai) Co., Ltd
Annotations of Financial Statements
For 2023

I.  Basic information about the Company

LERA Structural Engineering Consulting (Shanghai) Co., Ltd is a wholly foreign owned enterprise
incorporated in Shanghai Jing’An District of the People’s Republic of China (“the PRC”) on July 18th,
2011 by LESLIE E.ROBERTSON ASSOCIATES INTERNATIONAL

CONSULTING ENGINEERS, P.L.L.C. with the approval of Shang Wai Zi Hu (Jing) Du Zi Zi [2011]
No.1674 officially issued by Shanghai Municipal People's Government.

The registration code of the Company’s business license is No. 310000400656592 (Jinag’An). The
Company’s paid-in and registered capital is USD105,000 with the approved operating period of 20 years.

I1. The Formation Base of Financial Statement

The Formation base of financial statement is sustainable operation.

I11. Notes on principal accounting policies and accounting estimate
1. Accounting regulations

The Company implements Enterprise Accounting Regulations and relevant supplementary
provisions.

2. Accounting year

The fiscal year of the Company shall start on January 1 and end on December 31 on the
Gregorian calendar.

3. Bookkeeping base currency
The Company takes RMB as the base currency for bookkeeping.
4. Book keeping principles and valuation basis

The Company will take the accrual system as bookkeeping principle and historical cost as
valuation basis.

5. The accounting and converting methods of foreign currency transactions

The foreign currency transaction of this corporation keeps accounts for RMB based on the
conversion of benchmark price of exchange rate published by People’s Bank of China on the day
when transactions are made. In the end of every designated time, the amounts of foreign
currency in the foreign currency accounts are converted into RMB based on the benchmark price
of exchange rate published by People’s Bank of China on that day. Except the gain and loss of

permanent deferred expenses when the gain and loss of exchange is made #
preparation to establish and is one-time included in the gain and loss on tha
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company begin to operate. The gain and loss of exchange made in the period of normal operation
is directly included in the gain and loss of that time.

6. Criteria for recognizing cash and cash equivalents

The cash of our company refers to the cash on hand and savings that are available for payment at
any time. Cash equivalents refer to the investments held by our company within three months,
with high liquidity, easy to convert to known amount of cash and with very low risk of
fluctuation in value.

7. Method of calculating bad debt reserve for accounts receivable
1) Recognition standard for bad debts

a. The debtor is legally declared bankruptcy and cancellation; b. The debtor dies or is legally
declared as missing or dead; c. For the accounts receivable involving lawsuits, the effective
Court verdict (or award) of people’s court judges (or decides) to lose the lawsuit, or although it
wins the lawsuit, it is decided to terminate implementation and it is impossible to restore
implementation due to its non-performance; d. The debtor stops operation and suffers great loss
resulting from serious natural hazards or accidents, etc., who shall be incapable of paying off the
accounts receivable with his property (including premium) within three years.

2) Accounting Method for Bad Debt Losses

The possible bad debt losses of the Company shall be accounted for using allowance method. At
the end of period, provision for bad debts concerning accounts receivable shall be made by
combining individual verification method and ageing analysis method, which shall be accounted
for as profits or losses for the current term. The Company shall recognize the really
unrecoverable accounts receivable as bad debt losses after approval by the board of directors of
the Company and write off the provision for bad debts that has been made accordingly.

8. Method of calculating inventories
(1) Classification of inventories
All inventories are merchandise inventories.
(2) Inventory system: Perpetual inventory method
(3) Costing method for the obtainment and delivery of inventories:

Outsourced inventories shall be priced according to the actual cost method. Inventories are
calculated with the method of weighted average when they are delivered.

(4) Recognition standard and calculation method for inventory falling price reserves: the
ending inventories will be calculated as per the costs or the net realizable value, whichever is
lower; at the end of the period, based on the thorough check of inventories, inventory falling
price reserves will be withdrawn as per single inventory item for the costs that are expected to be
unrecoverable due to damage, complete or partial obsolescence, or selling price being lower than
the cost, and so on. As to the inventory with numerous quantity and lower unit price, the cost
and net realizable value will be calculated as per the inventory classification. The net realizable
value will be determined with the estimated selling price in the normal production and operation
process less the estimated completion cost, the selling expenses and the taxes.

9. Fixed Assets and Depreciation method:
(1) The Method of Valuation and Depreciation of Fixed Assets
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10.

The fixed assets of the company refers to the tangible assets with over one-year service life and a
high unit value or a unit value of over 2,000 RMB used for producing, rendering service, renting
and operation management. The assets are tallied at original cost from the actual cost acquired.

The fixed assets of the company are accounted by straight-line depreciation. Under the condition
of unnecessary withdrawal of provision for diminution in value, according to the category of
fixed assets, estimated economic using life and predicted net residual value, the depreciation life
and yearly depreciation are decided as follows:

Depreciation life Yearl
Computer and electronic equipment 3 30%
Office equipment 3 30%
Leasehold improvements 2 50%

Under the condition of withdrawn provision for diminution in value, according to the individual
fixed assets, the net value on the accounts after the provision for diminution in value and the
remaining depreciation life are deducted, and the depreciation of different designated times are
confirmed and withdrawn.

(2)For the subsequent expenditures related to fixed assets, the company includes it in the book
value of fixed assets when the possible economic interests of it flowing into the company are
more than originally expected, but not more than the recoverable amounts of the fixed assets.
Otherwise, the subsequent expenditures are confirmed as the cost when they are spent.

(3)In the end of the designated time, the company calculates which one is lower between the
book value of fixed assets and the recoverable amounts and separately withdraws the provision
for diminution in value for the balance of individual asset’s recoverable amounts to its book
value caused by reasons like constantly falling price, obsolete technology, and damage or being
unused for a long time and tallies them into the gain and loss of that period.

Intangible Assets

(1)The Valuation Method of Intangible Assets: intangible assets are tallied and measured at the
actual cost when they are acquired. The actual cost of bought intangible assets is the amounts of
money actually paid; the actual cost of invested intangible assets is the value confirmed by all
investing parties; the actual cost of intangible assets acquired by in-sourcing and application
according to legal procedures is the fees of registration when acquired legally and of hiring
attorneys. The fees of materials, wages and other fees spent in the process of research and
development are directly included in the gain and loss of that period.

(2)The Amortization Method and Service Life of Intangible Assets: intangible assets are
averagely amortized by stages in the shortest time of effective duration specified by the law, the
duration of being benefited specified by the contract and estimated using duration acquired from
that month and included into the gain and loss of that period. Assets with the duration
unspecified by the contract and the law should not amortized more than 10 years. The intangible
assets of the company include the right of using software.

(3)The Criteria of Identifying the Provision for Diminution in Value of intangible Assets and Its
Withdrawing Method: when the ability of intangible assets to create economic interests is
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11. Long-time Unamortized Expenses

From the month when they are spent, the ling-time unamortized expenses are averagely
amortized in the duration of being benefited.
The expenses spent by the corporation in the establishment are tallied into the gain and loss of
that period when they are spent.
If the project of long-time amortization expenses cannot make the company benefit in the
subsequent accounting period, all the amortized value not yet to be amortized are transferred into
the gain and loss of that period.

12. Income recognition
(1)Sales of commaodities
Sales income shall be recognized when the significant risks and rewards in respect of commodity
ownership have been transferred to purchasers, the Company no longer continues the
management and control of such commodities, the economic benefits associated with the
transaction can flow into the Company and the amount of relevant income and costs can be
reliably measured.

(2)Provision of labor services

The operating income from the labor services started and finished within the same fiscal year
shall be recognized when the labor services are finished. The income from labor services that are
started and completed in different years is recognized with completion percentage method on the
date of balance sheet where the result of provision of labor services can be reliably estimated.

IV. The Illustrations of Accounting Policy, Changes in Accounting Estimates and Correction of
Major Error in the Initial Stage
The company will make explanations of the accounting policy, changes in accounting estimates and
correction of major error in the initial stage in the end of this year.

V. Notes to important items of financial statements (Currency unit: RMB)
1. Monetary Capital

Project Balance in the end of year Balance in the beginning of year
Cash 5,927.94 6,529.05
Deposits in Bank 3,210,578.21 4,097,297.59
Total Amounts 3,216,506.15 4,103,826.64
2. Accounts Receivable
Margin in the end of Year Margin in the beginning of Year
Project Margin on the
! g Bad-debt Margin on the Bad-debt
banknote L. .
Provision banknote Provision
Total amounts of Accounts Receivable 1,642.776.05 1,742,065.09
(1) Ina Year 1,642.776.05 1,742,065.09
(2) 1-2 Years
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Project

Margin in the end of Year

Margin in the beginning of Year

Margin on the
banknote

Bad-debt
Provision

Margin on the
banknote

Bad-debt
Provision

(3) 2-3 Years

(4) Over 3 Years

. Other Accounts Receivable

Margin in the end of Year

Margin in the beginning of Year

Project Margin on the
: g Bad-debt Margin on the Bad-debt
banknote . .
Provision banknote Provision
Total amounts of Other Accounts
. 290,977.09 200,977.09
Receivable
(1) Ina Year 140,000.00 50,000.00
(2) 1-2 Years 25,732.00
(3) 2-3 Years 25,732.00
(4) Over 3 Years 125,245.09 125,245.09
. Fixed Assets
Margin of book Increase in Decrease in Margin of book
Project value in the amounts of amounts of value in the end
beginning of year this year this year of year
I. Total amounts of Original Cost 897,273.93 2,091.15 899,365.08
including: Computer 708,543.93 2,091.15 710,635.08
Furniture 9,500.00 9,500.00
Leasehold improvements 179,230.00 179,230.00
Il. Total amounts of accumulated
depreciation 762,135.30 27,357.22 789,492.52
including: Computer 573,405.30 27,357.22 600,762.52
Furniture 9,500.00 9,500.00
Leasehold improvements 179,230.00 179,230.00
I1l. Total amounts of accumulated fixed
assets depreciation reserves S —
IV. Total amounts of book value of fixed
assets 135,138.63 109,872.56
including: Computer 135,138.63 109,872.56

Furniture

Leasehold improvements
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5. Intangible Assets

Proiect Balance in the Current year : Current year transfers Current year Balance in the end of
) beginning of year additions out / disposals amortization year
Software 274,916.72 84,154.86 180,446.66 178,624.92
Total 274,916.72 84,154.86 180,446.66 178,624.92
6. Tax Accruals

Project Balance in the beginning of year Balance in the end of year

Value added tax 38,561.52 27,462.68

Others 2,33559 1,64775

Total 40,897.11 29,110.43

7. Other Account Payable

Aging of Account

Balance in the beginning of year

Balance in the end of year

ENGINEERS, P.L.L.C. 1,982,602.43 1,982,602.43
Others 3,500.01 3,500.01
Total 1,986,102.44 1,986,102.44

8. Paid-in Capital

Balance in the beginning of year Increase in Decrease in Balance in the end of year
Name of Investors Amounts of Barcent amounts in amounts in Amounts of Bercent
investment holding this year this year investment holding
Total Amounts 669,542.50 100 669,542.50 100
LESLIE E.ROBERTSON ASSOCIATES
INTERNATIONAL CONSULTING 669,542.50 100 669,542.50 100
ENGINEERS, P.L.L.C.
9. Undistributed Profits
Project Amounts
Balance in the beginning of this year 3.866.882.12
Increase in amounts in this year -1,017,498.44
including: transfer in of net profits of this year -1.017.498.44

Other increases

Decrease in amounts in this year

including: the number of surplus reserve in this year

The number of distributed cash dividend

The number of distributed stock dividend

Other decreases

Balance in the end of this year

including: the cash dividend approved by the board of directors
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10. Operating Income

Project Accrual of this year Accrual of last year
1. Prime operating revenue 6.656,776.81 9.300,837.79
2. Other operating revenue

Total 6,656,776.81 7,815,594.22

11. Selling Expenses

Project Accrual of this year Accrual of last year
Salary and welfare 4,321,750.00 4,689,262.00
Total 4,321,750.00 4,689,262.00

12. General Administrative Expenses

Project Accrual of this year Accrual of last year
Salary and welfare
214,650.00 197,690.00
Social security
1,143,332.68 1,110,783.50
FESCO service fee
99,623.24 113,937.26
Rental and real estate management fee
590,810.85 585,764.70
Telecommunication
4,093.20 4,080.89
Professional fee
130,335.51 144,752.69
Travelling and entertainment
55,105.16 98,869.51
Postage
3,301.70 4,334.54
Office expenses
120,296.61 32,787.40
Depreciation
30,688.60 40,331.76
Amortization
180,446.66 261,772.77
Others
0.00 0.00
Total
2,572,684.21 2,595,105.02

13. Financial Expenses

Project

Accrual of this year

Accrual of last year

Interest expense

Reduce: interest income

8,089.26 14,077.99
Net exchange loss
Reduce: net exchange gain
expense 2622.88
Total -5,466.38




LERA Structural Engineering Consulting (Shanghai) Co., Ltd
Annotations of Financial Statements

V1. Contingency

Until the day when the financial statement is signed and issued, there is no such contingency in the
company affecting the reading and understanding of this financial statement.

VII. Commitment

Until the day when the financial statement is signed and issued, there is no such commitment in the
company affecting the reading and understanding of this financial statement.

VIII. Events after the balance sheet date
Until the day when the financial statement is signed and issued, there are no such important events
after the balance sheet date in the company affecting the reading and understanding of this
financial statement.

IX. Explanation about the abnormal situation and its reason of the company's main project of
financial statements.
None

X. Explanation about other important things.
None

XI1. Approval of the financial statement
The financial statement has been approved by the management authorities of this company.
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Balance Sheet

Qihui Niangi 01
LERA Structural Engineering Consulting (Shanghai) Co., Lt: Year 2023 Currency:Yuar
Item 2022 2023 Item 2022 2023
Current Assets Current Liability 65
Cash&Bank 4,103,826.64 3,216,506.15 [Short-term Loan 66
Lendings to Banks and Other Financial Institutions Loan from the central bank 67
Lendings to Banks and Other Financial Institution: 4 Draw deposit and same business deposit 6!
Transaction financial assets 5 Borrowings from Banks and Other Financial Institution: 6!
Notes receivable 6 Transactional Moneytary Liabilities 7
Account receivable 7 1,742,065.09 1,642,776.05 [Notes Payable 7
Prepayment 8 106,500.00 110,500.00 | Account Payable 7. 15,117.72
Premium receivable 9 Advance from suppliet 7
Reinsurance Accounts Receivabl 0 Financial assets sold for repurchase 74
Receivable reserve for reinsuranct Procedure fee and commission fee payabl: 75
Interesting Receivable Payroll payable 76
Other receivable 200,977.09 290,977.09 Including: Payroll payablt 77
Redemptory Monetary Capital for Sale 4 Welfare payabl¢ 7
Inventory 5 including: staff and workers' bonus and welfare func 7
Including:Raw materia 6 Tax Payable 40,897.11 29,110.43
Finish goods 7 Including: Tax payable
Non-current assets due in one yea 8 Interesting payable
Other current assets 9 Other Payable 1,986,102.44 1,986,102.44
Total Current Assets 0 6,153,368.82 5,260,759.29 | Dividend Payable for Reinsuranct 4
Non-current assets Reserve for insurance contrac 85
Loan and advance to clien Receivings from Vicariously Traded Securities 6
available-for-sale financial assets Receivings from Vicariously Traded Securities 7
Held to maturity investmen 4 on-curreny liability due in one yea
Long-term account receivable 5 Other current liability
Long-term equity investmen 6 Total Current Liability 2,026,999.55 2,030,330.59
Investment real estate 7 on-curreny liability
Fixed Assets-Cost 8 897,273.93 899,365.08 | Long-term loan
Less: Accumulated Depreciatior 9 762,135.30 789,492.52 |Bond payable
Fixed Assets-Net 0 135,138.63 109,872.56 | Long-term payable 4
Less: _Impairment Special payables 95
Fixed Assets-Net book value 135,138.63 109,872.56 | Accrued liability 6
Construction in Process Defer tax liability 7
Project material 4 Other current liability 8
|Disposal of fixed assets 5 including: Special reserve funds 9
Capitalized biological assets 6 Total Non-current Liability 00 0.00 0.00
Oil and gas assets 7 Total Liability 0: 2,026,999.55 2,030,330.59
Intangible Assets 8 274,916.72 178,624.92 |Owner's Equity 0:
Development expense 9 Paid-in capital 0:
Goodwill 40 State-owned capita 04 669,542.50 669,542.50
Long-term Defered Expenst 4 Collectivity capital 05
Defer Tax Assets 4 Corporation capital 06
Other current assets 4 Including: State-owned corporation capits 07
Including:Physical assets reserve specifically authorizec 44 Collectivity corporation capita 0:
Total Non-current Assets 45 410,055.35 288,497.48 Individual capital 0!
46 Foreign capital
47 Less: : _Investment returnec
48 Net owner's Equity
49 Capital surplus
50 Lease:: _treasury stock 4
5 Special fund 5
5! Surplus reserves 6
5! Including: statutory surplus reserves 7
54 Other surplus reserve:
55 Reserve func
56 Enterprise Expension Func
57 Profits capitalized on return of investmen
58 Generic Risk Reserve
59 Undistributed profit
0 *Foreign currency statement translation differenc 4
Total owners' equity owned to parent compan' 5
*Minority share's equity 6
Total owners' equity 7
Total Assets 4 6,563,424.17 5,549,256.77 Total liability and owners' equity 8




Profit Statement

Qihui Niangi 02
LERA Structural Engineering Consulting (Shanghai) Co., Ltd Year 2023 Currency:Yuan
Item 2022 2023 Item 2022 2023

One. Revenue 1 9,300,837.79 6,656,776.81 Other 29

Including: Operating income 2 9,300,837.79 6,656,776.81 Add: Fair value change income/(loss) 30

Including: Main operating income 3 9,300,837.79 6,656,776.81 Investment income/(loss) 31

Other operating income 4 0.00 Including: Investment income from joint company and co-op| 32

Interest income 5 Exchange Gain or Loss 33
Premium Income 6 Three. Operating profit 34 915,815.77 -1,002,464.33
Commission Income 7 Add: Non-operating income 35 37,521.04 12,065.70

Two. Cost 8 8,385,022.02 7,659,241.14 Including: Disposal income of non-current assets 36

Inlcuidng: Operating cost 9 1,063,550.40 748,950.94 exchange income between non-currency assety 37
Including: Main operating cost 10 1,063,550.40 748,950.94 Subsidy income 38 37,521.04 12,065.70

Other operating income 11 Income on arrangement 39

Interest expense 12 Lease: Non-operating expense 40

Commission Expenses 13 Including: Disposal lost for non-current assets 41

Loan Value 14 Exchange loss between non-currency assets 42

Compensation Expenses 15 Loss on arrangement 43
Appropriation of Deposit for Duty 16 Four. Total profit/(loss) 44 953,336.81 -990,398.63
Dividend Expenses for The Insured 17 Less:Income tax 45 66,757.76 27,099.81
Reinsurance Expenses 18 Fives Net profit/(loss) 46 886,579.05 -1,017,498.44

Taxes and surcharges 19 45,286.78 21,322.37 47

Selling expense 20 4,689,262.00 4,321,750.00 48

General and administrative expenses 21 2,595,105.02 2,572,684.21|SIx- Earnings per share 49

Including: Entertainment fee 22 Basic earnings per share 50

Research and development expenditure 23 Dilute earnings per share 51

Financial expenses 24 -8,182.18 -5,466.38Seven, Other comprehensive income 52

Including: Interest expense 25 5,895.81 2,622.88 53

Interest income 26 -14,077.99 -8,089.26 54

Foreign exchange income or lost 27 55

Provision for impairment of assets 28




Cashflow Statement

Kuaiwai Niangi 03

LERA Structural Engineering Consulting (Shanghai) Co., Ltd Year 2023 Currency: Yuan
Item 2022 2023 Item 2022 2023
One. CASH FLOWS FROM OPERATING ACTIVITIES 1 — — Net cash received from disposal of fixed assets,intangible assets and other long-term assets| 30
Cash received from sale of goods or rendering of services 2 8,017,202.70 7,155,472.58 | Net cash received from disposal of subsidiary company and other operating company 31
Net addition for deposit in bank and the same business 3 Cash received relating to other investing activities 32
Net addition for loan from central bank 4 Sub-total of cash inflows 33 - -
Net addition for loan from other financial institutions 5 Cash paid for acquisition of fixed assets, intangible assets and other long-term assets 34 67,020.00 2,363.00
Cash received from insurance premium 6 Cash paid for acquisition of investments 35
Csh received from reinsurance business 7 Net addition for pledge loan 36
Net addition for the deposit and investment 8 Net cash paid for disposal of subsidiary company and other operating company 37
Net addition for disposal of trading financial assets 9 Cash paid relating to other investing activities 38
Csh received from interest, procedure fee and commission fee 10 Sub-total of cash outflows 39 67,020.00 2,363.00
Net additon for loans from other banks 11 Net cash flows from investing Activities 40 -67,020.00 -2,363.00
Net addition for repurchase operation 12 Three. CASH FLOWS FROM FINANCING ACTIVITIES: 41 — —
Refunds of taxes 13 Cash received from capital contributions 42
Cash received relating to other operating activities 14 30,845.51 8,089.26 Including: Susidiary compnay received cash from minority shares 43
Sub-total of cash inflows 15 8,048,048.21 7,163,561.84 [Cash received from borrowings 44
Cash paid for goods and services 16 1,064,613.46 748,950.94 | Cash received from the bond issue 45
Net addition for loan and advance for client 17 Cash received relating to other financing activities 46
Net addition for loan to central bank and the same business 18 Sub-total of cash inflows 47
Cash paid for insurance compensation 19 Cash repayments of borrowings 48
Cash paid for interest, procedure fee and commission fee 20 Cash paid for distribution of dividends or profits and for interest expenses 49
Csh paid for policy dividends 21 Including: Subsidiary company paid dividend/profit to minority shares 50
Cash paid to and on behalf of employees 22 6,111,672.76 5,776,236.86 [Cash paid relating to other financing activities 51
Cash paid for all types of taxes 23 562,770.93 366,838.08 Sub-total of cash outflows 52
Cash paid relating to other operating activities 24 429,444.56 1,156,493.45 Net cash flows from financing activities 53
Sub-total of cash outflows 25 8,168,501.71 8,048,519.33 [Four. EFFECT OF CHANGES IN EXCHANGERATE ON CASH 54
Net cash flows from operating activities 26 -120,453.50 -884,957.49 |Five. NET INCREASE/(DECREASE) IN CASHAND CASH EQUIVALENTS 55 -187,473.50 -887,320.49
Two. CASH FLOWS FROM INVESTING ACTIVITIES: 27 — — Add: : Cash and cash equivalents at opening balance 56 4,291,300.14 4,103,826.64
Cash received from sale of investments 28 Six~ Cash and cash equivalents at ending balance 57 4,103,826.64
Cash received from return on investments 29 (




Statement for changes in the owners' equity

Year 2023

Kuaiwai Niangi 04

LERA Structural Engineering Consulting (Shanghai) Co., Ltd Currency: Yuan

Year 2023 Year 2022
Item iR/ Owner's equity owned to the parent company Minority ) Owner's equity owned to the parent company Minority .
Canital in pai ) Less:treasury - Surplus | General risk | Undistributed § Equity Total Equity L ) Less:treasury - Surplus | General risk | Undistributed § Equity Total Equity
apital in paid|Capital surplus| Special fund - Other Sub-total Capital in paid| Capital surplus| Special fund - Other Sub-total
stock reserves reserve profit stock reserves reserve profit
0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22

One. Balance at last year end 1 669,542.50 - - - -| 3,866,882.12 - 4,536,424.62 4,536,424.62 669,542.50 - - - - 2,980,303.07 - 3,649,845.57 3,649,845.57

Add: Accounting policy change 2 - - - - - ~

Early error correction 3 - - - - - - -

Two. Opening balance 4 669,542.50 - - - - -| 3,866,882.12 - 4,536,424.62 - 4,536,424.62 669,542.50 - - - - - 2,980,303.07 - 3,649,845.57 3,649,845.57
Three. Addition or decrease amount this year 5 - -1,017,498.44 -1,017,498.44 -1,017,498.44 886,579.05 886,579.05 886,579.05 |
(One) Net profit 6 -1,017,498.44 - -1,017,498.44 -1,017,498.44 886,579.05 - 886,579.05 886,579.05 |

(Two) Gain or loss recorded directly in owner's equity 7 - - N

1. Fair value change of available-for-sale financial assets 8 - - - - -

2. Impact of change of. other owner's equity. of invested unit under equity method 9 - - - - -

3. Income tax effect related to item recorded in equity 10 - - - - -

4. Others 11 - - -

Net profit and gain or loss recorded in equity directly 12 - - -

(Three) Owners invest or less capital 13 - - -

1. Owners invest capital 14 - - - - -

2. Shares paid recorded in owners' equity 15 - - - - -

3., Others 16 - - -

(Four) Withdrawal and use of Special fund 17 - - -

1 Withdrawal special reserve 18 - - - - -

2.Use special reserve 19 - - - - -

(Five) Profit di 20 - - - -

1. Extraction surplus reserves 21 - - - -

Including: statutory surplus reserves 22 - - - - - - - -

other surplus reserve 23 - - - - - -

Reserves fund 24 - - - - - -

Enterprise Expension Fund 25 - - - - - -

Profits capitalized on return of investment 26 - - - - -

2.Extraction general risk reserve 27 - - - - -

3. Distribution to owners (shares) 28 - - -

4.Others 29 - -

(Six) Changes in owners' equity 30 - -

1. Capital surplus to increase capital 31 - - - - -

2. Surplus reserves to increase capital 32 - - - - -

3. Remedy loss with surplus reserves 33 - - - - -

4. Others 34 - -

Four, Ending balance 35 669,542.50 - - - -] 2,849,383.68 - 3,518,926.18 3,518,926.18 669,542.50 - - - 3,866,882.12 I ,536,424.62 4,536,424.62
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